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NOTICE. 


COMMERCIAL HISTORY AND REVIEW OF 1876. 

In continuation of the Series commenced with 1863, we shall, 
at an early date, issue a Supplement under the above title, con- 
taining a careful Digest of the leading Merchants and Brokers’ 
Circulars in the different branches of Trade, Teturns of Prices, 
Accounts of the Banks of England and France, Appendices relating 
to special subjects of Mercantile Interest connected with the year, 
&c.; the objects of the Supplement being to place in possession of 
our readers a Commercial History of 1876 worthy of preservation 
and adapted for reference, 















On December 30 hi Published No. 12, Vol. VI., New Series 
Price ls 4d; by post, ls 6d, 


THE INVESTOR’S MONTHLY MANUAL, 

The INVESTOR’S MONTHLY MANUAL for December 
gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
and other Securities during the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &c, 
Tt also contains 

A FINANCIAL RECORD OF THE MONTH; 

New Capital Created and Called; Table of Railway Traffic 
Receipts ; Notices and Reports of Stocks, Failures, Railway, 
Banking, Insurance, and Miscellaneous Companies. New 
wean and New Capital. Prices made up to December 27. 

Advertisements for the next number, to be published on 
January 27, must be sent, to insure insertion, on or before 
January 25. 





The December Number of the InvEsTOR’s MontTHLY MANvUAL 
gives, in addition to the usual information, the Highest and 
Lowest Prices of all Stocks and Shares for the last Three Years, 
the Latest Quotations for 1875 (so as to indicate the Exact 


Names of the Markets where each Security is chiefly dealt in, a 
Financial History of the Year 1876 (including a Tabulated 
Chronicle of Events), besides Memoranda relating to the 
Financial Position of Foreign and Colonial Governments, to 
Railways, §c., §c, It is intended, in addition, to furnish the 
Names of the Chairman and Secretaries, or Managers, of the 
various Companies, A copious Index is added for purposes 
of reference, Price 1s 4d; by post, 1s 6d, 

OFFICE—340 Strand. 
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THE MODE IN WHICH THE EXPECTED INDIAN 

LOAN SHOULD BE RAISED. 
Tue appalling famine in Bombay and Madras, and the mea- 
sures of relief which Lord Carnarvon’s dispatch directs, again 
throw Indian finance into confusion. Sometime since, as all 
our readers are aware, that finance was much disordered by 
the fall in the value of silver and the fall in the rate of 
exchange from India, in considerable part consequent upon it. 
But now the price of silver has risen, and the rate of exchange 
is returned to about 1s 10d, which used to be considered the 
standard. This evil, therefore, is for the present at an end ; 
but now so difficult are the circumstances of the Indian 
Government, that a new one of even greater magnitude has 
arisen in its place. 


The only mode of meeting this difficulty is, we fear, but | 
too clear. There is certainly no surplus income at the dis- ; 
posal of the Indian Government which would be equal to this 
new outlay, nor can the balances in the Indian Exchequer bear 
a reduction sufficient to meet it. If an extra 6,000,000/ is 
wanted, as is said, for famine expenditure, much of that 
6,000,000 must be found by loan; and the only questions 
remaining are where and how that loan should be raised. 

In former times, the Indian Government simply borrowed 
in London what fund it required. This was the most natural | 
and easy course, because the English money market was the 
cheapest and most abundant. The Indian Exchequer is not | 
so rich that those who manage it will pay more interest than | 
they can help, and therefore, as a rule, they have preferred to i 
pay small English interest rather than high Indian. But in | 
the summer of last year there was an understanding that this 
should be done no longer. The fall in the price of silver and |! 
rate of exchange had become so serious that the policy of lj 
borrowing in London loans with go/d interest seemed very || 
dubious so long as the Indian revenue was received in silver, || 
and as long as that silver revenue was not raised to meet its 1 
fallin relation to gold. And it was understood that what | 
loans the Indian Government should require should for the | 
present be raised in India only. |] 

But we think it should be carefully considered whether this || 
new resolution was not premature. The price of silver and 
the rate of exchange have assumed a very different aspect \| 
since it was taken. We showed at the time that the great || 
fall in the price of silver was very much a panic fall, conse- || 
quent upon peculiar causes acting on a market in new and | 
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anusual conditions; that it was confined to the relation of || 
silver to gold in London only, and markets at once sympa- 
thising with London; and that London and these markets | 
would ere long be relieved by the natural law which would 
diffuse silver, and so raise the silver prices of commodities 
through the civilised world. But we did not expect that the || 
relief to the London market would have come so soon, or that || 
the price of silver would already have risen as much as it has. || 
Tbe truth is that the probable production of silver in the 
new mines of America was over-rated some months since; 


age purposes, and that more has been taken direct from 
California to China than was anticipated. So far from 
America sending London unusual supplies of silver she has 
herself been a buyer in the London market. 
This great change of circumstances since the close of the last | 
session of Parliament seems to us to suggest that the new plan 
then adopted shou!d be reconsidered. No doubt it is as yet too | 
soon to be sure that the price of silver will remain what it |) 
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now is. The market is still in a new state, and many years 
must elapse before the laws which now regulate it are fully 
known. But there is no present reason why the Indian 
Government should borrow in the dearer market rather than 
the cheaper; the temporary circumstances which made it 
seem expedient that it should do so exist no longer. In the 
new state of affairs we believe that the Indian Government 
should abstain from any irrevocable decision, and as far as pos- 
sible adopt a policy which can lead to no great evil in any event. 
For this purpose we think it might issue in London Indian 
Exchequer bills, or bonds at short dates, which in the present 
state of Lombard street could be easily floated on good terms, 
If the rate of exchange should keep at its present rate these 
might, if deemed expedient, be funded hereafter ; or if that 
rate should again fall, and the circumstances of last August 
revive, a loan could be raised in India, and these bills or bonds 
paid off with the proceeds. But in no case could this plan, 
we think, do any consideraole harm, and it is sure to save 
money at present to the exhausted Indian Exchequer. 











THE END OF THE CONFERENCE. 
Tus Grand Couacil of the Porte having decided to reject even 
the comparatively small demands which the Great Powers 
finally made upon them, in all likelihood the Conference will 
break up, and will separate without arriving at any result. 
In so shifting a scene, where so much that is unexpected has 
often happened, we hardly like to speak of anything 
with absolute certainty; still we cannot bring our- 
selves to doubt that what we have said will now 
happen. And if it does, we cannot bring ourselves to 
feel much, if any, sorrow. As our readers know, our fear has 
always been that the English Government might be by these 
deliberations entangled into the support of some half-and- 
half scheme which would not really help the Bulgarians, the 
Greeks, or any others of the subjects of Turkey, and yet 
which would entail upon us undefined duties from which it 
would be difficult to shake ourselves free, and which, never- 
theless, it would be almost impossible to perform. Now we 
may fairly hope that we need fear at least this danger no 
longer, and that England will enter on coming events perfectly 
unfettered. 

As to the future it is very difficult to foresee even the 
next step, because we do not know what will be the policy of 
Russia. Till lately she seemed to be ready for war, if not 
to wish for war. But then, from some unknown reason, there 
was a change, and her representative at Constantinople be- 
came almost as ready to make concessions to Turkey as he had 
been before ready to impose conditions on her. And whether 
this means that Russia really does not mean to go to war, or 
whether it was only a feint to put Turkey more apparently in 
the wrong in the eyes of Europe, it is impossible to say 
with confidence. We must wait to be instructed by 
events. But, as far as we can now judge, Russia has, 
supposing that she meant war, acted imprudently. She has 
made it difficult to say what she goes to war for. The last 
demands of the Powers were so exceedingly slight that they 
scarcely seem worth having, and certainly do not seem worth 
going to war to get. As to the main point they are 
said to have been only that the “Great Powers” 
should for five years approve of the choice made by 
the Porte of Governors for “ Bulgaria,” and that some 
sort of Internatioual Council—we do not precisely know 
what—should be appointed for that province, with a duty of 
watching, but without executive power. But certainly if 
the Turks can be trusted to carry out reforms with 
so little control as this, it must be worth while 
to see what they do when they are without any control 
‘at all. If they are good enough to need only such slight 
| restrictions, perhaps they may be fit to do without any. At 
| any rate it will be time to go to war when they have shown 
‘in practice that they are not fit. There is a dilemma in 
the matter: either the Turks are not incorrigibly bad rulers, 
in which case it is wrong to make war on them; or else they 
are incorrigibly bad rulers, in which case more stringent con- 
| ditions, if any, should have been required of them. Russia 
‘cannot have it both ways, and, as she has not asked for 
‘stronger terms, sbe has almost admitted that, even though 
these terms are refused, she has no present reason for war. 
| The policy of nations is not, however, usually fixed by 
Great interests or deep 
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wish of Prince Bismarck that Russia should go to war must, 
one would imagine, much tend to deter her from so doing. 
The state of her finances, the pacific temper of the Ozar, and 
perbaps the difficulty of getting her armies in action, must 
co-operate. She is not rich; she will be sure of a hard con- 
flict ; and she is not sure of getting much good from it—or 
rather, she is sure that Prince Bismarck, who is the greatest 
of European powers, will prevent her getting any good from it 
if he can. On the other hand must be set the popular 
feeling in Russia; the distinct promise of the Czar, 
if necessary to “act close,” in conformity with that 
feeling ; old antipathy to the Turk, and old dreams of ambi- 
tion. If Russia is rational, it is certain that the first set of 
considerations will preponderate, and that she will remain at 
peace; but no one can ever be sure that nations will be 
rational when peace and war are being discussed, for the pas- 
sions then aroused are mostly stronger than, and overpower 
reason. Until we know more, therefore, the main element in 
the future of the Eastern question must remain undecided. 

As to the proper policy of this country we can, happily, 
see our way more clearly. The failure of this “ Conference ” 
shows that mere advice will not settle the Eastern question ; 
that a war only can do so; that the work of destroying 
Turkey is harder than was thought; that the work of 
creating anything to replace Turkey is even harder; that 
years of strife and bloodshed will be required before both are 
achieved ; and that it would be the gravest of errors in 
England to enter on a quarrel in which she may easily be 
made the tool of others, but in which she cannot. hope really 
to determine the result. 











MR GLADSTONE ON THE CABINET AND THE 
CONSTITUTION. 
In the article which, according to a report which is certainly 
well founded, is to be attributed to Mr Gladstone, on Mr 
Theodore Martin’s “Life of the Prince Consort,” in the new 
number of the Church Quarterly Review, the reviewer makes 
some very weighty remarks on the hasty and very unfor- 
tunate suggestion of Baron Stockmar, made towards the end 
of 1853, that the British Sovereign had a constitutional right 
to preside at the meetings of his Cabinet, to hear them dis- 
cuss, and to use whatever influence the weight of his own 
conviction might exert towards the shaping of the result. Mr 
Gladstone shows, we think very sufficiently, that such a 
course, whether in the literal sense constitutional or not, 
would be at all events practically impossible; and most dangerous 
and mischievous if it were possible, because it would be of a ten- 
dency most injurious to the dignity of the Crown and to the 
real influence which an able Monarch may still properly exert 
on the course of public affairs. But not content with this very 
extraordinary suggestion, Baron Stockmar made another of a 
totally opposite drift, and yet unquestionably equally ill-con- 
sidered. It was this—that the various Ministers should sub- 
mit their views to the Sovereign through the Prime Minister, 
and not directly—a plan which he thought would, in prac- 
tice, be the safest for the other members of the Cabinet. It cer- 
tainly shows how very hastily constitutional advice is some- 
times given by very eminent men, that these two hints should 
have been thrown ont by a man as cautious as Baron Stock- 
mar, without his being at all aware, apparently, either of 
their inconsistency with each other, or of the dangerous 
character of either. If the first suggestion had been adopted, 
the Sovereign, as Mr Gladstone points out, would have been 
brought face to face with “the crude mass of preliminary 
plans and statements,” instead of getting them sifted 
by the consultations of the Cabinet, and having 
only the net result, approved by their collective 
judgment, submitted for the Sovereign’s approval. But 
if the latter suggestion had been adopted, the Sovereign 
would nolonger have had theadvice of ali her Ministers, but only 
so much of that advice as was approved and passed on to her by 
her Prime Minister. Whereas, therefore, the first suggestion 
tended to overwhelm the Sovereign with the details of dis- 
putes not yet settled amongst the various members of the 
Cabinet, and to drag the Crown into the vortex of their inte- 
rior conflicts, the latter suggestion would have tended to sift 
away all the elements of opinion not completely assimilated 
and made his own, by the Prime Minister, and, moreover, to 
diminish most materially the opportunity of the Sovereign 
for judging of the personal character and the relative 
intellectual ability of his several advisers. This is making 
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up for the blunder of advising the Sovereign to mingle in the} more minds had been consulted on it, and if distinet resolu- 
heat of Ministerial squabbles, by advising him to keep all his | tions had been arrived at, and had been adhered to, which is 


Ministers but one at such a distance as to get the advantage | the natu 


of only that part of their mind which they have been able to 


bring to bear efficiently on that single Minister,—and even this, | 


without any guarantee that the Sovereign will ever know how 
much of his Prime Minister’s advice was his own, and how 
much was merely handed on from his colleagues. This is 
nearly as bad a blunder in the opposite direction, as was the 
suggestion that the Sovereign should preside at the Councils of 
Ministers in the direction of vulgarising the Throne and iden- 
‘tifying it with partisan views. Olearly the true plan is, as Mr 
| Gladstonesuggests—the intermediate one—that no advice should 
| be submitted to the Sovereign at all till it has passed through 
the sieve of Cabinet discussion and approval; but that, having 
passed that test, it should be submitted to the Minister chiefly 
‘responsible for carrying it out, or by him jointly with the 
Prime Minister, if, in any case of supreme importance, that 
should happen to be the more advisable course. It was clearly 
a blunder in Lord Palmerston in 1850, to agree to submit his 
despatches to the Sovereign through the Prime Minister, for 
their discussions as colleagues as to the tenor of those 
| despatches, should have preceded their submission to the Sove- 
| reign, and when they were so submitted, they should have repre- 
‘sented the collective judgment of the Cabinet, and been dis- 
cussed by the Sovereign either with the Minister immediately 
responsible, or with him and his chief jointly. In any other 
'way the Prime Minister stands so completely between his 
colleagues and the Throne that neither do they feel the full 
responsibility of their position, nor does the Sovereign gain the 
-fulladvantage of discussing various questions with various minds, 
and comparing the manner in which they acquit themselves. 
The political experience both of the Sovereign and of the various 
| Ministers would be unduly circumscribed by such an arrange- 
ment as that, to say nothing of tke fact that no Prime 
Minister could really make wholly his own the results of all 
the special study given to each subject by the Minister who 
had been exclusively engaged in studying and directing the 
course of policy in relation to it. Government by a Cabinet 
‘is Government by a Committee, but Government through a 
| Prime Minister who should alone have access to the Sovereign, 
| would be Government not by a Committee, but by one man 
‘assisted by the advice of a Committee, —a very different thing 
‘indeed. The direction of Indian policy by the Secretary of 
| State for India, is, for instance, Government by one man who 
is assisted by the advice of a very able Committee. But no 
‘revolution in the working of the British Constitution could 
be greater than the revolution which would be implied in the 
reduction of the functions of the Cabinet to the mere 
advisary functions of the Indian Council. And it would be 
a revolution as mischievous as it would be great—involving, 
in fact, a complete revolution in the mode by which the 
confidence of Parliament for a particular Government is at 
| present secured. 


| 












This is a matter which has not only a high theoretical 
interest as a constitutional question, but a grave practical 
interest also. for the present crisis. To some extent 
unfortunately it too often happens even now, that very 
grave questions of policy are not always brought before 
the Cabinet as a whole, but—especially during the long 
vacation—are dealt with solely by the Minister with whose 
department they are chiefly connected, in conjunction with 
the Prime Minister. And we believe that whenever 
this actually happens, not only is a real injury done 
to the Government—that is, to the confidence reposed in the 
Government by Parliament, which is the real source of 
its power—but very bad conclusions, or no conclusions 
at all, are arrived at, where a full discussion by the 
Cabinet as a whole, would necessarily bring about better 
conclusions, and conclusions more likely to stand. At 
the present orisis especially, it is difficult not to believe 
that the policy of the Government would have been made 
much more consistent and much more wise if there had been 
@ regular series of Cabinet discussions upon it during the 
autumn. As it is, the policy of the country must have been 
regulated by the Prime Minister and the Foreign Secretary 
Only, and some members of the Cabinet could hardly 
have known what it was, much Jess have discussed and 
concurred in it. When Parliament meets, we shall know 
more, buat at present everything seems to indicate that the 
Eastern Question would have been far better dealt with if 





ral result of consulting many minds. 


THE GERMAN ELEOTIONS. 
THE very moderate share of interest which Ensglishmen are | 
accustomed to bestow upon the internal politics of Germany | 
might be quickened by the recent elections to the Parliament | 
of the German Empire, if it were not that all eyes are turned 
towards the East. Yet it may be affirmed without rashness 
that the domestic affairs of Germany have not a little effect 
upon the course of events at Constantinople, where the | 
influence of the great Northern Empire has more than once 
made itself unexpectedly felt. If Prince Bismarck should be | 
embarrassed by the intestine quarrels of parties, the tempta-| 
tion to reproduce an operative unity of [purpose among || 
Germans of all classes and opinions by a striking foreign | 
policy, will become very strong indeed. §Those tactics suc- | 
ceeded admirably in 1864, 1866, and 1870, and the vast 
majority of Germans are persuaded that some day or other | 
they will have to try conclusions with Russia, as certainly as) 
with Austria and with France. At present nothing ia farther | 
from the desires of the mass of the German people than a new | 
era of European wars. The country is suffering from com- 
mercial stagnation, and the burden of military service presses | 





with tremendous weight when the armies of the Empire have 
to take the field. But the policy of the Imperial Govern- 

ment, though ultimately controlled by the popular will, 

retains a great share of initiative power, and if the Cabinet of | 
Berlin were for any reason to provoke a war in which | 
all Europe would be compelled to join, the Par- | 
liament would find that it was too late to protest, 

and the people would be compelled to sustain the 

Court and the Chancellor. If we look for a motive to 

such rashness, only one can be seen, the necessity of diverting 
popular attention from dangerous domestic agitations. This 
was probably the motive which prompted Napoleon III. to the 
wars of 1854, 1859, and 1870. It may readily be imagined | 
that Prince Bismarck, finding himself face to face with a | 
growing revolutionary spirit, would feel an impulse to turn the | 
national restlessness into the safer channel of warlike | 
ambition. The German army is an unique weapon of national | 
defence or offence, but it might itself become a danger were | 
Socialist ideas to spread among the classes from which it is 

chiefly recruited. If, moreover, the German Cuancellor is 

determined, sooner or later, to quell the menacing Empire of | 
the Czars, he may think it better to hasten the catastrophe | 
before the Socialists become too strong at home, and are able | 
to join hands with the disaffected Particularists, Ultramon- | 
tanes, Alsatians, and Poles. The German Socialists, in a | 
dangerous crisis, would be found probably to have sympathies | 
with the Communistic agitators in Russia; and were they to| 


make as much way in the next ten years as they have made in 
the last five, the consequences might be serious. 

All these considerations might tend to make Prince Bis- | 
marck once more the disturber of Europe, if it had proved | 
that the Socialist Democrats of Germany were really the | 
formidable power in the State which their own boasts and the 
exaggerated fears of their opponents represented them to be. 
The earliest news of the recent elections to the German 
Parliament spread wide alarm, for universal suffrage in Berlin 
and the other great towns gave the Socialists large majorities. | 
It is true that only ten members belonging to this party 
were found to have been definitively returned, and it is barely 
possible that half as many more will be returned by the 
remaining constituencies, in most of which a second ballot is 
necessary. But though fifteen members will not form a very 














powerful element in a Parliament of nearly 400, the fact remains 
that no less than 123 Socialist candidates have come forward 
in the large cities of Germany, and that they received, it is 


estimated, not far from a million votes. This is the grave 
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aspect of the matter, and it has almost stupefied the other 
Parliamentary organisations with alarm. It is announced 
that upon the second ballotting, wherever a Socialist candidate 
appears, all the other parties will coalesce to defeat the com- 
monenemy. But it will prove, we doubt not, that the appre- 
hensions of Socialist victories will in the long run help the 
National Liberals and the regular supporters of the Govern- 
ment. The new Reichstag will probably be divided into four 
sections. The National Liberals, with 130 or 140 votes, will 
still be the most powerful party, and will generally maintain 
their alliance with the Progressists, who have suffered very 
severely in the late contest, and who will not number pro- 
bably more than 25 or 30 votes. The Right will consist of 
some 4() Conservatives of the old-fashioned Junker type, and 
of as many “ Imperialists,” who may perhaps be described as 
“the Emperor’s friends,” after the analogy of the 
“ King’s friends,” in the English Parliament of George 
the Third’s reign. The Clerical party, with those of 
the Alsatians who are prepared to take their seats 
in the German Parliament, and with the Poles, will be 
nearly as numerous as the National Liberals, and confidently 
reckon upon commanding from 120 to 130 votes. There 
remain the Socialist Democrats, 12, or possibly 15, in 
number, and a dozen nondescript members identified with 
various crotchets or local interests. Upon the whole the 
Government is strengthened, the National Liberals have lost 
some seats and more prestige, the Progressists are suffering 
by the victory of the more advanced Democrats, as the 
Girondists were worsted by the Mountain. Thus it appears 
that the Imperial Cabinet need not be afraid to face the new 
Parliament with the old policy, which has eo well endured 
the wear and tear of public service since the close of the 
French war. The fear of the Socialists has probably brought 
both Conservatives and National Liberals, and even Pro- 
gressists, back to Prince Bismarck’s side as the spaniel 
obeys the crack of his master’s whip. It may be confidently 
predicted that the policy of the German Government will for 
a time at least be more Canservative than ever, and that the 
Socialists, nullified in Parliament, will soon be forgotten. No 
immediate reason exists for encountering the growth of 
Socialism at home with a “ spirited foreign policy.” But it 
must be remembered that Socialism is always at work in 
Germany ; that it finds peculiar affinities in the speculative 
German mind; that it makes rapid progress in seasons of 
commercial and industrial distress, and that some day or 
other Heine’s predictions of its revolutionary forces may be 
realised. 





LOCAL AND LAND TAXATION IN RUSSIA. 
Tur very able correspondent from whom we received the 
statistical account of the Public Debt of Russia, published 
December 9, 1876, has forwarded the following interesting 
account of the Taxes on Land in Russia, condensed from the 
Report of an Imperial Commission of inquiry into the con- 
dition of Agriculture in Russia, drawn up in 1873 :— 

The taxes which fall on the land and generally on the 
agricultural population of Russia may be divided under three 
principal heads, viz. :— 

(1.) Taxes on land. In these may be included all local 
zemski (territorial) taxation, both provincial and district, as 
well as part of the Imperial zemski (territorial) tax imposed 
on real property since 1873. All these taxes are assessed on 
the lands of proprietors, irrespective of class, and are levied 
generally on all classes of the agricultural population. In this 
category must also be included the special tax “ for the neces- 
“ sities of the nobility,” which, however, is assessed exclu- 
sively on lands belonging to the noble class (landed pro- 
prietors). 

(2.) The payments of the peasantry for the lands allotted 
to them or purchased by them from their former lords. In 
this category are included— 

(a) The rents paid by the former serfs of the Crown ; 

(b) The “forest tax,” levied on the same peasants for the 
woods allotted to them ; 

(c) The payments made by the former serfs of landed pro- 
prietors and of the Imperial family (appanages) in redemption 
of the lands allotted to them; 


— 


(d) Quit-rent paid by peasants who have not purchased 
their allotments. 

(3.) The capitation tax, including— 

(a) The tax per head of the registered male population ; 

(b) The public (communal) tax on the former serfs_of the 
Crown ; 

(c) Part of the Imperial territorial tax, assessed per head ; 

(d) Parochial and village taxes imposed on peasants. 

I—TaxEs ON LAND. 

That part of the Imperial territorial tax which is assessed 
on land amounted in 1873 to 8,086,935 roubles (1 rouble per 
dessiatina, about 114d per acre). 

In 1873, the provincial and district territorial taxes in 31 
provinces, where “territorial institutions” (zemstvo) were in 
operation, amounted altogether to 17,011,004 roubles, in- 
cluding— 


Roubles. 
(1) Taxes on Land .....cocessseerecsscsconrsseeereresseeeeceeeersersseeoesessossees teeseesees 12,917,884 
(2) — On Other real property .......ccccccccccccce.sssseeerccceseecsocecesscorocccoses 2,121,554 
(3) — on trade licenses,.......... 1,971,566 


Consequently, three-quarters of the local territorial (zemski) 
taxes, fall on land in the 31 provinces above alluded to, and 
only one-quarter is divided equally between other real pro- 
perty and licenses to trade. 


In the provinces where the “territorial institutions ” (zem- 
stvo) are not yet introduced, that part of the territorial tax 
which is levied per dessiatina (2°86 acres), amounted in 1873 
to 426,068 roubles. 


The total amount of taxes which fell upon real property in 
1873, was therefore 21,430,887 roubles, or more than 22 
million roubles (about 3 millions sterling *) if the “ nobility 
“ tax” be taken into consideration. 

The Imperial territorial tax (forming part of the revenue of 


the Empire), gives the following rate of assessment per des- 
siatina. 


Average per 

Per Dessiatina, Dessiatina, 
({) On the lands of the gentry ........0..sesseversseee from 0°3 to 10°2 ...... 43 
CD FINE BI ceessakndiarsceseemomenis — OL—149 ..,.... 21 
(3) On lands of the appanages.........sceceseseee.ssove — O1— 104 ..... 17 

(4) On lands of the “taxable” (agricultural) popu- 

lation FOR e ee eRe Ree HOOOE eee eH HOOREE ee eet ORER Ores eereeeee 03 = 12 4 seers o4 
Average Per Gest AtAR soe.esc.ceccevensscenecennsccensnnsoscneqeenesonees 39 


—or 044d per acre, 

The assessment of the local territorial taxes is very irre- 
gular. In some provinces and districts, the taxes are assessed 
per dessiatina, without any reference to the quality of the land 
or the revenue derived from it. In other localities, the lands 
are divided into several categories, assessed by various rates, 
according to the value of the land as computed by the Execu- 
tive Committees of the Territorial Institutions. In such cases, 
the classification of land is effected roughly, and without any 
regular valuation. In some districts, the forests are taxed 
at one rate, and in others at a different rate, and it is only 
exceptionally that this assessment takes into consideration the 
actual revenue to be derived from the land. 

The taxation of land for local territorial purposes, is like- 
wise extremely irregular. The average aseessments under this 
head vary from 1°5 copecks per dessiatina (province of Olonets), 
to 15°56 copecks, 14d per acre (province of Riazan); giving 
an average in 31 provinces of 7°79 copecks per dessiatina, or 
about *87d per acre. 


In relation to the rental (revenue) from lands, as assessed by 
the executive committees of the zemstvo, the territorial taxes 
vary in amount from 3°61 per cent. (province of Orel), to 
16°52 per cent. (province of Nijni Novgorod), on the “ normal 
“revenue.” 


The local territorial taxes on the lands of the gentry, in- 
clusive of the tax for the necessities of the nobility (one to 
two copecks per dessiatina), average between 5 and 20 copecks 
per dessiatina (from 0°56d to 2°25d per acre), and between 4 
and 10 per cent. on net revenue; but they vary from 2 
copecks to 54 copecks per dessiatina (6d per acre), which 
represents 1$ per cent. to 17 and even 25 per cent. on net 
revenue, If the Imperial territorial tax be also taken into 
consideration, there are lands which are taxed to the extent of 
40 per cent. on their net revenue. 

The territorial taxes are constantly increasing in amount, 
and although they had not, in respect to the whole country, 
exceeded in 1873 the utmost limit of assessment, yet the 
Commission pointed out that they even then constituted in 


1 The rouble has been converted throughout this article at the ex- 
change of 32d, or at the rate of 7 roubles 50 copecks per £. 

















en eemaeeasm ranean ae 


THE ECONOMIST. 





ee 


Jan. 20, 1877. ] 
EEE ELL 
some districts a very heavy burden on the revenue derived 
from land. 


II.—Tue PAYMENTS OF THE PEASANTRY FOR THE LAND 
: ALLOTTED TO THEM. 


The land allotments of the various classes of ex-serfs are 
very unequal in extent. The peasant proprietors who were 
formerly serfs of the gentry, hold in European Russia, an 
average of 3°52 dessiatinas (10 acres) per registered male 

(“soul”), their maximum allotments per male being in the 
"greater number of provinces, 3 to 5 dessiatinas (8} to 14} 
| — former peasants of the Crown received, in 34 of the 
provinces of Russia, allotments at the rate of 5°8 dessiatinas 
per male (164 acres); and in the 5 northern provinces, at the 
rate of 13°5 dessiatinas (384 acres). These allotments average 
not less than 4 dessiatinas per male (114 acres)?. 

In addition to such allotments the former peasants of the 
Crown obtained everywhere an allotment of woodland, suffi- 
cient to supply their want of fuel, for which they pay specially 
at the rate of 0°8 copecks (Minsk) to 52} copecks (1s 4d) 
(Moscow), per registered male. 

The allotments of the former peasants of the appanages 
| (Imperial family) average 5 dessiatinas (14} acres) per male, 
and range between 2} and 13:4 dessiatinas (63 to 38} acres) 
in the various provinces. 

Consequently, the allotments of the former peasants of the 
Crown are twice as large as those of the ex-serfs of the gentry, 
while the allotments of the appanage peasants are 50 per cent. 
larger than those of the latter. This inequality is still further 
increased by the fact that very many of the ex-serfs of the 
gentry received the minimum of the allotments fixed by the 
Emancipation Act, namely, in the greater number of provinces, 
from 1 to 12 dessiatinas (2°86 to 4°77 acres) per registered 
-male. Moreover, a considerable number of the peasantry 
accepted the “ gift allotment,” ranging mostly between } and 
| 12 dessiatinas (1°43 to 5°81 acres) per male. 
| Such insignificant allotments are quite insufficient to provide 
for the maintenance of the peasantry, without extraneous 


earnings. At the same time the number of peasants who 









‘received such allotments is very considerable, both in the 
| provinces bordering the Volga* and more particularly in the 
central black soil provinces, where the allotments in an entire 
| Province sometimes average 2°3 dessiatinas (64 acres) per 
male (Kursk), and even 1°99 dessiatinas (5°69 acres), in the 
province of Poltava. 
| The peasants of the Western (ancient Polish) provinces of 
Russia are comparatively better off, for they received larger 
allotments than the peasants of the other provinces of Russia. 
The payments for land include— 

(1) Redemption of land payments by former serfs of the 
gentry ; 

(2) Redemption of land payments by former serfs of the 
appanages ; 
| (3) Quit-rent for land held by the former serfs of the 
| Crown ; 


| (4) Tax for woodlands allotted to former serfs of the 
Crown. 


( In considering the extent of the payments made by the ex- 
serfs of the gentry for the “redemption ” (purchase) of their 








lands, it is impossible not to observe that, owing to the inevi- 
‘tably inaccurate estimation of the value of those lands at the 
time of the emancipation, and in consequence of the new 
economical conditions that have arisen and that have con- 
siderably affected the price of land in various localities, those 
payments now bear a very unequal relation towards the selling 
price or the rental of land. Thus, while in the Northern por- 
| tion of the black soil zone, where the population is denser, 
and where railways now pass, the rent of land is considerably 
in excess of the “ redemption paymente,” and the seiling price 
of land is much higher than the valuation made at the period 
of emancipation ; the “redemption payments” in the provinces 
of Great Russia, having no black soil, and where the population 
8 scanty and the soil very little fertile, exceeds the letting 
value of the lands, and renders the valuation under the 
Emancipation Act considerably in excess of the actual selling 
value. Lastly, there is a third group of localities in which 
the “redemption value” 


of lands differs but slightly from 
the actual selling value. 





? Only in one 
| (10-8 acres). 


* Provinces of Simbirsk, Kazan, and Nijni Novgorod. 
‘ 


province (Riazan) the average was 3°8 dessiatinas 
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The following table exhibits these variations in groups of 
provinces :— 
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of Provinces. | = Se? = | Proprie-| rarily 
ae sc tors. |Attach’d 
Le Sa | 
Ist Group. 
1. Provinces in which the redemption} ( Wilna, Minsk,) 
value is more than 100 % lower} < Volhynia, and > | 1,165,000) 





than the selling value................. 


| 
Bessarabia. ) | 


as 80,000 
Grodno, ‘olin, | 


2. Ditto 60 t0 100 % ditto.......esssou!4 Hrog pots >| 1,380,000 1,378,200] 1,809 
Taurida. | 
| (Orel, Kursk, 

2. Ditto30to 6&0 % ditto............... |< Tambof, ans >| 1,265,000; 780,000 485,000 


| ( Chernigof. 
(N. Novgorod, ) 
| Riazan, Voro- | 




















4 Dittol0to 30% ditto............... |< nej, Kharkof, } | 1,240,000) 826,000) 414,000 
|| and kkateri- | 
. _ noslaf. J 
Total of provinces in which) (43 Western ) | 
the redemption value of} } oa plack salt +I 
lands is lower than mr: r es 
SOT WEIGB.cs.20.0..c0ccccece atin rnetinces ) 

















2nd Group. 


1. Provinces in which the redemption) CS peng het : 


5,050,0C0 3,869,200 1,180,800 | 
Tver, Vologda, 
| 

















Total of provinces in which) (16 provinces) | 
the redemption value is in|~in North and > 
.| ( North-West. ) 


a Cee ee 


Value is 60 % and mote in excess]. vintea, Ufa | 760,000, 516,000) 244,000 
OIG cceicbecdcctcceicis Senate | (and Orenburg. J | 
(Pskof, Smo-) | 

2. Ditto 30 to 60 % ditto ............... « lensk,Moscow, ~ | 1,380,000 820,000! 5€0.000 
( Kaluga, Perm.) i | 
( Mohilef, Yar« * | 
3. Ditto 10 to 30% ditto... Qa MKasan, (| 1,080,000 760.000) 270,000 | 
and Simbirsk. ) | ! 
} 
' 
| 


excess of the selling value.. 




















3rd Group. 

1. Provinces in which the Gitference} ( | 
between the redemption value and| } Remain'ng 9} 

the actual value of land, is less t provinces, (| 
I Be ie eteretira corekeevecanteinercccensl J 


2,100,000 1.500.000 €00,000 
Total of male ex-serfs of gentry| oak 110,320,000 7,465,200 2,854,800 |" 
ety 


The consequence of this defect in the relation which the | 
“redemption payments ” bear towards the actual value of the | 
land occupied by the ex-serfs of the gentry is, that in some | 
localities the ‘‘redemption payments” do not correspond | 
with the paying capacities of the peasantry, and have become | 
burdensome to them, particularly as the allotments are small. 

In European Russia the average rate of those payments is 
1.87 rouble per dessiatina (1s 9d per acre), but in some} 
localities and separate cases the rate rises to 3.60 roubles and 
4.80 roubles per dessiatina (33s 4d to 4s 6d per acre), 

The quit-rent paid by the peasants who have not availed 
themselves of Government aid for the redemption of their | 
lands is 20 per cent. in excess of the redemption rates, and in | 
some special cases is as much as 6.80 per dessiatina (6s 4d per | 
acre). 

The payments made by the ex-serfs of the appanages do 
not present such variations. In European Russia they average | 
71 copecks per dessiatina (8d per acre.) The average of the | 








payments made by the ex-seris of the Crown for the “ redemp- | 
“tion” of their lands is 64 copecks per dessiatina (7d per 
acre ). m 

The total (io 1873) of all the payments made by the’ 
peasantry in European Russia for their lands, was as| 
foliows :— | 





Redemption payments of ex-serfs of gentry .......cccce..ccccccsseesssseeseeees 

Redemption payments of ex-serfs Of appanages .........cee-.ceeececececsesereeeers 
** Quit-rent tax ” payments of ex-serfs Of CrOWN ....cccce...see--see-seeeceseeeese 
Forest tax payments of ex-serfs Of Crow........ccccccececcoescesecsescssesecoesceces 





To this, however, should be added the quit-rent paid by ex- 
serfs to the gentry, from whom they still hold lands (7.¢. lands 
not “ redeemed”). If this rental be assessed, on an average, 
at the same rate as the “redemption payments,” the sum 
total will be 16,000,000 roubles. Consequently, the total 
of the payments made by the peasantry for lands amounts to 
95,000,000 roubles (or about 12} million £). 


III.—Capiration Taxes, 

These include— 

(1) Capitation tax, proper ; 

(2) Communal tax on Crown peasants ; 

(3) Part of the Imperial territorial tax, assessed per head ; 

(4) Village taxes on peasants; and 

(5) Sundry taxes, such as recruiting tax, tax for corn re- 
serves (provisions for famine), taxes for maintenance of 
Justices of the Peace where territorial institutions are not in | 
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operation, the tax in some localities for maintenance of “ cen- 
“turions” and other rural officers, and sundry other imposts. 

(1.) The capitation tax yielded in 1873, for European 
Russia, the sum of 42,241,852 roubles; the rate varies 
between 1.20 rouble and 2.14 roubles per registered male 
(3s 2d and 5s 8d); but its average is as follows :— 


Per Head, 

Roubles, 
(1) For ex-Crown and appanage peasants.......cccce.sssocccesseesessssesoeeesecessceees 1674 
RL ALE TL AL, 
re se Pe cacietietertestesentstnctcinanciiindiirivtentaans 1.98 


(2.) Tae Communal tax on the Crown peasants varies from 
14 copecks to 40 copecks (44d to 1s 03d) per registered male, 
according to the locality. The average rate is 34} copecks 
(102d), and it yields 3,428,100 roubles. 


(3.) That part of the Imperial territorial tax which is 
assessed per head, brings in a revenue of 13,791,301 roubles. 
The ratio varies between 7 and 98 copecks per male, and the 
average is 54.3 copecks (1s 5d). 

(4.) The taxes for communal (village) purposes vary from 
3i copecks to 2.93 roubles per male (10d to 7s 9d). 

(5.) The tax out of which is defrayed the cost of forwarding 
recruits to central depots, ranges from 10 to 40 copecks, and 
even higher, per male registered head. In some places this 
tax, together with the imposts levied in lieu of supplies in 
kind (horses, carts, &c.,) amount to 2.80} roubles per male 
(Riazav). 

The tax appropriated to the maintenance of a reserve of 


corn, varies between 3 and 60 copecks (1d and 1s 7d) per 
male. 


In some of the provinces where the “territorial institu- 
tions” have not yet been introduced, the imposts for pro- 
vincial purposes, for the maintenance of magistrates, for the 
supply of carts for the transport of troops, &c., range from 
1 to 78 copecks (2s) per male. 


Lastly, to this category of imposts belongs “service in 
kind,” the value of which in various localities is assessed at 
14} to 74} copecks (4}d to 1s 11d), per registered male. 

The information obtained by the Imperial Commission from 
various parts of Russia in Europe, shows that the sum total of 
the capitation taxes (exclusive of the value of services in kind), 
ranged in 1573 between 3.26 roubles and 6 roubles per 
registered male (8s 8d and 16s), but in the greater number of 
cases between 4.30 roubles and 5 roubles (11s 6d and 13s 4d). 

Consequently, the capitation taxes levied on the several 
classes of peasants in European Russia (numbering 19,905,000 
males) represented approximately, in 1873, a sum of 90 
million roubles (12 million £). 

Of this amount, the sum of 59,461,000 roubles (represent- 
ing the capitation tax, the communal tax on the Crown 
peasants, aud the Imperial territcrial tax) is levied for Im- 
perial purposes and is assessed by the Government. The 
balance, or about 30 million roubles, represents the village 

| and otuer imposts, the assessment of which is partly in the 
hands of the village and parochial assemblies, partly in those 
of the territorial institutions and the Government. 

The capitation taxes are in general constantly increasing in 
ameunt, both owing to the growth of the Imperial taxes and 
| to the constant increase of the village imposts, more par- 
ticularly on account of the substitution of services in kind by 
money payments. 

That increase has in some localities already attained its 
utmost possible limits, and constitutes a considerable burden 
on the rural population. 

(4) Sum total of all the taxes and payments that fall on the 
rural population :— 











k.—Taxes ImPpossp on Lanps— Roubles. 
Imperial territorial tax... ....cccce-.ssee.sscccsessscoseseesoesescessecesonecssese sees 8,086,935 
Ne ANIL, cits vnc rons odaoeenitivannestenenphiwaesningusecvssepsecesdscntcnunan "ARMED 
Land tax in provinces without “ territorial institutions” ..............+ 426,068 
Tax for necessities of the nobility, (approximately) .........00. 1,900,000 
BE BONE. nnicnssevniene<sesbeephbiinssensevsntaasennnennn nee 
2.—PaYMENTS OF THE PEASANTRY FOR Lanp— 
Redemp ion payments of ex-serfs Of ZeNtIy.....-.00....-.ceesercsecennessoeces 38,094,630 
— _ — BPPANALES ,,,...c0cce ove--..esvcevercee 3,055,221 
— ni tax — _— CeOWMeccrccccscerece-cccccccessscceceeece §©=—6. SO, 117 
orest tax — I. ashaniedeaatiietia tiated yinaimiiitiaam 1,230,143 
Quit-rent still paid by ex-serfs of gentry...........ccseccccccsecvescseseessseee 16,000,000 
SORE cccseseee 4,681,111 
3.—CapritaTiON TaAXEs— 
Capitation tax, proper ... sosrerssseee 42,241,959 
Communal tax settee sreeeeee 3,428,100 
Emperial territorial tax....o........0:cccccesesses eee 13,791,301 
Village and other imposts, more than .,.......s00..-sscscsesseeosoessevsveneses 30,000,000 
i eee 90,000,000 
SE eee OE BID GRINS nvcctissecaseeiscisecmentenns 208,000,000 
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taxes, as well as tax for necessities of nobility, as the share 


of the taxes that fall on the lands of the gentry........ccsceserss 13,000,000 
———— 

Residue paid by the peasantry ....cccccrssscorserssrsesceees 195,000,000 

—26 mill, £ 

The latter amount may be subdivided as follows :— 

Roubles, 

Taxes on land and payments for land ...ogescresrrccversereeseerseee: ceeeneses 105,011,000 
Capitation taxes (QD00%) ......cccccocccvcscensccdoscoeces seceneetcescceceseeeceseee 90,000.000 


_— ee 
TN nsaervsvesisieniiatiitialsmeetti did ial iain 195,011,000 


Divided among the total number of ts taxed and con- 
sidered in relation to the extent of land held by the peasantry, 
the result is as follows :— 


Taxes levied on lands (105 million dessiatinas): at the rate of 1 rouble per dessiatina 
or 11}d per acre. 
do capitation (19,905,000 males): 4 roubles 30 copecks to 5 roubles per registered 
male (11s 6d to 13s 4d.) 

The Imperial Commission on Agriculture reported in 1873. 
that the total amount of all the taxes and payments that fall 
on the Russian peasantry can only in a few localities be covered 
by the revenue derived from land-allotments, without extraneous 
earnings; while in some localities, even within the black soil | 
zone, the total of all the payments levied on the peasantry is | 
five times in excess of the revenue derived from the land 
which they hold, Consequently, those payments have almost 
entirely to be made out of “extraneous earnings.” 


These are principally derived from the personal labour of 
the peasant away from his own land, from the pursuit of 
small local manufacturing industries (weaving of linen and 
cotton), and from local handicrafts, trade, and industries 
pursued at a distance from home. 


The extent of the earnings derived from those sources is in 
intimate connection with the development of those industries. 


[ Jan. 20, 1877, 
Brought forward an 
Deduct, about half of Imperial territorial tax, and of local territorial ame 
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BUSINESS NOTES. 


Tue Lonpon anp Westminster Bank Mextinc.—The 
chairman of the meeting of the London and Westminster 
Bank stated that the Bank had during the year been engaged 
in reducing the “ onerous”’ character of its deposits, though 
it was, of course, a matter of delicacy to do so, especially 
with customers of long standing. And this policy was cer- 
tainly judicious. There can be no doubt that for several 
years there was too great a disposition in London to give 
high rates for money, and that this disposition did not tend 
to augment the soundness of the money market, but much 
the contrary. At present there is no temptation to bid 
high for money, but we hope that when “ more active times ” 
arrive, the lesson of the past will not be forgotten, and that 
banks will remember the dangers which they have incurred 
by too eager a competition for money, and that they will be 
ready, if necessary, to do less business than they might, rather 
than do bad business. 








InrerEst ON Current Accounts.—At the meeting of the 
Imperial Bank, held the otaer day, the chairman intimated 
that, instead of following the example of other banks, and 
giving up entirely the practice of paying interest upon current 
accounts, the directors, in conjunction with the board of the 
Alliance Bank, have decided to adhere to the modification 
of the custom, of which we gave an account on July 29th 
last. These two banks then decided to pay interest, not as 
before, upon the minimum monthly balance, bat upon the 
minimum balance during six months. When the Bank of 
England rate is below 3 per cent. they will allow 1 per cent. 
upon that minimum, and when the Bank rate is 3 per cent. 
and upwards, they will allow 3 per cent. if the balance does 
not fall below 500/, and 1 per cent. if the balance has 
at no time during the six months been less than 200/. By 
this arrangement, however, the customers of these banks are 
not likely to benefit much. There are, we should think, not 
many accounts indeed which do not once in six months, or 
oftener, fall below the amounts specified, aud the payment of 
interest will be so very exceptioual that it may be looked upon 
as practically almost abolished. 


Rarway Compantes AnD THE Boarp or Traps.—A novel 
point in connection with the supervision of railway companies 
by the Board of Trade was dectded on Saturday last by the 
Court of Appeal. The Great Western and Midland Railway 
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Companies having recently completed a short branch railway, 
called the Clifton Extension Railway, connecting the lines of 
the Bristol Port Railway and Pier Company and the Bristol 
and South Wales Union Railway Company, gave notice to the 
Board of Trade to open the new line for traffic. Colonel 
Yolland was thereupon instructed to inspect the works, and he 
reported that, owing to the absence of a station at Sneyd, 
where the new line joins that of the Bristol Port and Pier 
Company, passengers would require to be carried on to Sea- 
mills station, less than a quarter of a mile beyond Sneyd, on 
the Bristol Port line. At Seamills station, however, the platform 
was only 150 feet long, while the platforms of the stations on 
the new line were not less than 400 feet in length. He therefore 
considered the passenger accommodation at Seamills insufficient, 
and for that reason gave it as his opinion that the opening of 
the new line could not be sanctioned “ without danger to the 
“ public using the same, by reason of the incompleteness of 
“the worke.” In consequence of this report the Board of 
Trade made an order directing the opening of the line to be 
| postponed ; but the railway companies insisted that the danger, 
if any, did not arise on the new line, but on the line of 
another company, and they intimated that in order to test the 
jurisdiction of the Board of Trade in such a case, they 
‘would disregard the order for postponement and proceed 
to open the line, unless restrained by an injunction. 
Accordingly the Attorney-General was instructed by the 
| Board of Trade to apply to the Master of the Rolls for 
‘an injunction, which he obtained, and the railway companies 
| oe carried the case to the Court of Appeal ; and there the 
| decision has been given against them. The Lords of Appeal, 
indeed, agreed with the railway companies in holding that 
‘Colonel Yolland has failed to assign sufficient reasons for 
refusing to sanction the opening of the new line. Lord 
Justice Baggallay was of opinion that the insufficient accom- 
modation at Seamills ‘“ was a very unsatisfactory reason to 
“give” for refusing permission to open a line on which 
the station accommodation was ample; and Lord Justice 
Bramwell spoke of the decision as ‘ bad”’ and “ erroneous,” 
and expressed himself as “satisfied in point of law that in 
“finding the works incomplete.........he (Colonel Yolland) 
“ misconstrued the Act of Parliament, and found that which 
| the facts did not justify him in finding.” But while thus 
| expressing their opinion of the report, the Lords of Appeal 
‘were unanimous in declaring that neither their Court 
bor any other Court of law had jurisdiction to 
revise the decisions of the Board of Trade when these 
‘had been arrived at im accordance with the forms 
| and provisions prescribed by Parliament, and they therefore 
| dismissed the appeal with costs. And although in this case 
the railway companies may have suffered an injury—which, 
however, the Board of Trade may safely be trusted to inquire 
nto and, if possible, redress—the decision of the Court must 
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be regarded as satisfactory. It is very desirable, and indeed 
absolutely necessary, that the administrative departments of 
the Government should not be hampered in their action, nor 
have their responsibility weakened, by the intervention of the 
Courts of law. The railway department of the Board of 
Trade, which has been specially constituted for the purpose, 
is no doubt a much fitter tribunal to decide upon questions of 
engineering than the Court of Appeal, and these questions 
had best be left to it. That department, like all others, will 
doubtless make occasional mistakes, which require to be 
rectified, but appeal from its decisions lies to the Houses of 
Parliament, and not to the Courts of law. 








of Denmark has had presented to it, from the Mint Director, 
a report on the currency reform instituted by the Government. 
It covers the whole transition period from August, 1873, to 
30th November, 1876, and we give below a translation of the 
summary furnished in the report. The loss to the Treasury 


a a a 


exceeds 2 million kronen (113,000/), which is more than was 


Currency Rerorw iv Denmark. — The Finance Ministry 
originally estimated, but the extra cost is chi-fly attributed to 


the sudden and severe fall in silver during the past year. The 
reform was a radic:] one, for it consisted not only in changing 
the currency of the country from silver te gold, but also of 
altering the money of account, and therefore of re-coining 
every piece in circulation. The result is to put the currency 
system of Denmark into the same form as that now existing 
= the other Scandinavion nations, and to bring it to a gold 
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: basis, in common with the greater nations with which it is. 
commercially connected :— 
OLp DanisH Corns Witmprawy. 
2 and 1-rigsdaler silver pieces.......... ....kronen 38,182,932 
16-skilling silver pieces..................00008 ...--s000 3,256,599 
CT OI Binns. etiticctetiisaieccdiiclcki 737 816 
I iiiirk. cchteencitesavenshdctesentnecenedkasiia’ 131,115 
I Bais isniticnledteeintioeieeinte steed 43,538,649 
I iirc cc innit enbesinceeaitevtiaia 203,412 
ae ae 43,742,061 = £2,369,000* 
Of the silver, 26,046,000 kronen (1,419,000/) was sold abroad, and 
17,492,649 kronen (947,000/) re-minted. The copper coins were re- 


tained for minting purposes, but the bronze sold in Copenhagen for 
oe: metal. The operation of withdrawal has resulted in the following | 
osses :— 


On cld legal-tender coins ...............s0000 kronen 2.554,847 
On old silver token-coins..................... alaliadlbed 718,521 
On old copper and bronze ..........cccccecceeeeecees 152,977 
RET IE Rats eDitntcsinccacccconiapuacncetinian 3,426,345 = £186,000 


It, therefore, appears that the loss on the legal-tender coins (2, 1, and 
$-rigsdalers) has only been 6 per cent., notwithstanding the fluctuations | 
in the price of silver, and the necessary expenses of the reform. 


GoLp BouGcaT FRoM ABROAD. 


a Ge Re enn tttencateticdeectcnctnrtqrecees kronen 21,210,030 
NE i iniitiientididetinaiercgematixesiiainieneasiecous 3,309,750 





| 
4-rigsdaler silver pieces ..............ccceccseeeeeeees 3,207,357 
{ 
| 
} 
| 
i 
| 
24,519,780 = £1,328,000 | 
And a profit of 19,279 kronen has been realised by the operation. 
! 


COINED AT COPENHAGEN. 
Gold Coins—20-kronen pieces 








The profits resulting from the difference between the intrinsic | 
(metallic) and the nominal value of the token-coinage are :— 
| 


pO PRE Se 3,639, 290 || 
‘Adipiaiaaee 1 | 
Sia cscicinscecishcesecenemuitieiecdians 26,751,770 = £1,449,000 | | 
Silver Coins—2-kronen pieces  .....s00:.s..eeeeseee 9,753,950 
ARO BIRGER «cccticderacccesdtnttcecttscunimantveiece 5,323,527 i | 
SE ID ces cctievevcscecsteesuntendsccsntescacese Se } 
WORN III i iicantctvcocdicnestinccovbtdecbivaschertd 1,038,128 
UN OE Pa ceekinecieesinccssenndpiedeiniainaies 18,148,230 = £983,000 . 
Bronze—5-Oere PieCeS .,....cccccsscescseseeeseereceees 148,481 
BOOTS PICCES aoececccecccccccscoccccseccosececcoccceces 237,514 
U-GOTO PECCOS  ..ccacencceccacconcsteccconsceceesoonseses 93,833 
ah RN csensnesnetnossnsesticensensnuptnnne 479,828 = £25,000 | 
—_—_— j 
AGBTEGALS CONCH ccoccrceccccccsssescsecesee 45,379,828 = £2,457,000 | 
On the 2 and 1-kronen pieces .......s000000 kronen 1,102,209 { 
On the 25 and 10-ere pieces coor.ssceeeresereence senses 249,625 
On the DronZe pieces rcccscorccrccccesccssccscsseseveces 269,718 | 


1,621,552 = £88,000 


The cost of the aggregate coinage was 299,489 kronen. The token- 
coins held on hand for disposal were :— 








t 
} 
S-Kromen pieces..........ccccsscccevcsscssccssecees kronen 608,000 
U-keromem Pieces ......ccccccccsccccesccscccccsccscosccseosees 456,000 } 
DEOGHO PROBO:, . sepeservevnssescesecsaccecenseciczcnccncdocdio’ 232,000 
EET TE 169,200 
GE-OSTE PROOED oo ccccvccccsccccscoceccecesescscccocncscovsseocs 13,7 i 
Z-OETO PLECEB ..coccscovcccccccrverscvovecccscsrsecececseseees \ | 
1-O€FE PICCES ......ccccerrerereesrerecceecorecesssseeeresees 14,620 } 
1,514,220 = £82,000 1} 
Total profits and losses on the whole operation :— 
Loss On retired COINS ..ccceccessss-seesseesssees kronen 3,426,546 
Coinage CXPenses .,.......ccc.cccce.sscccscosescevecesooss 299,489 | 
Various CXPenses .....rccccrrsvervessoccecveeseseeccrsreeses 5,837 
DORE TOAD) ccsccccpejcsocencnics concocenesivescece 3,731,672 = £202,000 
Gain on metallic walue of coins .,,......... kronen 1,621,552 
Gain on purchases Of gold ........seeecceeeeecesereneees 19,279 
Various receipts ...coc.csccccoscccsccsesccococccssescosece 7,661 
Total gain ccoccsssssoccccccsssessresssccseccses-s 1,048,402 = £80,000 } 





Net loss, therefore, on the coinage reform to the 
Danish Treasury ......... siitccihintisiso= daigheupieniidicns 2,083,180 = £1139000 
* Reducing the krone at about is ld. | 


Tue Ramway Drvipenps.—The dividends for the past | 
half-year, which have been declared on English railways up to | 
the present, compare as follows with those of the second half || 
of 1875 :— 


Rate of 

ear ending Dec. 31 Balance Carried Forward, | 

7% per ae 1476. 1875. | 

1876. 1875. £ ives | 

South-Eastern ......... TH ceeeee Th ceesceees 2,000 ...44 16,000 || 
Metropolitan ......... 43 seenas 4] ccevecees 0. seomee 6,000 

London and Brighton 73 ...... TE  ceccceees 10,000 ceases 3,000 
Great Eastern ......... 1} snaee ‘ectamnade 24.000 ...... 8,000 
PNGU Sci cdeochénctaca BE cece i) te dinids: 1 SRD anes 3,000 


At first sight the comparison is not unfavourable ; but, if we | 
take away the Great Eastern, which incontestably shows an 
‘improvement equal to double the profits of the earlier period, 
it will appear that the passenger lines have barely held their | 
ground ‘in respect of dividends. The South-Eastern pays at | 


' 


| 
| 
Dividend for half- { | 
the same rate as last year, but carries forward 14,0002 less. 





| 








Siivsiipepeinicin lend 





| 


The Metropolitan pays at the rate of } per cent. more than 
last year, but carries forward 6,000/ less, although it brougkt 


sum of 9,000/ from the amount available for dividend on the 
ordinary stock, it comes out that the higher dividend was 
paid on a net revenue which is really about 1,000/ less for the 
past half-year than in the corresponding half of 1875. The 
extra } per cent. came out of the balances on hand, and 
though the distribution is no doubt fully justifiable, it is neces- 
sary thus to dissect the accounts if we wish to arrive at the 
state of progress of this line amongst others. Coming next 
to the Brighton, we find the dividend maintained and a 
balance of 7,000/ in excess of that carried forward last year ; 
but this, again, is no evidence of improvement for the six 
months, for the balance brought into the account was 8,000/ 
more than at the beginning of the corresponding half of 1575, 
and that line can therefore claim no increase in its profits. 
The passenger lines have, as far as we can judge at present, 
passed a half-year in which their gains are rather worse than 
stationary, and if such be the case with these, a distinct 
falling-off must almost certainly become apparent when the 
dividends of the heavy lines are published. 


ene 
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Tue Repvction or Capitan py Jorst Stock Compantes.— 
By section 9 of the Companies Act of 1867, it is provided 
that, “‘any company limited by shares, may by special re- 
“olution, so far modify the conditions contained in its 
“ memorandum of association, if authorised so to do by its 
“ regulations as originally framed, or as altered by special 
“ resolution, as to reduce its capital; but no such resolution 
“ for reducing the capital of any company shall come into 
“ operation) until an order of the Court is registered by the 


“ Registrar of Joint Stock Companies.” In conformity with 
the regulations thus prescribed, the Ebbw Vale Steel, Iron, and 
Coal Company, towards the close of last year passed, and 
subsequently confirmed a special resolution, to the effect, “ that 
“the nominal capital be reduced from 2,383,200/, in 74,475 
“ shares of 32/ each, to 1,712,925], in 74,475 shares of 23/ each, 
“ by the extinction on each of such shares of paid-up capital, 
“ to the extent of 9/, to the intent that the present liability of 
«31 per share on all shares (except 325 fully paid-up shares) 
«shall be preserved notwithstanding such reduction.” The 
motive for this step was that the company, having lost 9/ per 
share, or 670,275/ of its originally subscribed capital, wished 
to write off that portion as a bad dept, and so reduce the 
nominal capital to the amount actually possessed by it. And 
in order to carry out the resolution, application was made on 
Tuesday last to the Chancery Division of the Supreme Court 
for an order for its registration. But the Master of the Rolls, 
while expressing approval of the course which the company 
proposed to follow, declared himself unable to sanction it. 
Such a proceeding, he said, was not contemplated by the Act, 
the object of which was “merely to enable a company which had 
“ started with too large a nominal capital, and therefore im- 
“ posed on its members a greater liability than there was any 
“ occasion for, to relieve them of a portion of that liability.” In 
other words, what the Act sanctioned was a reduction of the 
| unpaid, and not of the paid up capital of a company. And in 
;| support of that view, the Master of the Rolls pointed to the 
| other sections of the Act, which provide for notice of a reduc- 
tion of capital being given to the creditors of the company, 
|| and prescribe acertain mode of dealing with objecting creditors, 
These sections, he held, would be quite meaningless if applied 
| to the case before him, in which the rights of no creditor 
} | were affected and the liabilities of no shareholder reduced. 
| But to us, this reasoning we must confess, is not altogether 
| convincing. Because the law guards against any infringement 
| of the rights of creditors, it does not appear necessarily to 
| follow that everything that does not affect these rights is 
| forbidden by the law. The 9th section of the Act, it might 
| reasonably be contended, is only qualified by those which 
} follow, to the extent that it is by them made applicable only 
i cases where the reduction of capital will not impair the 
security possessed by the creditors of the company for the 

| time being. When the Court has satisfied itself on that point,, 
there seems to be no good reason why it should refuse to 
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order the registration of a resolution for the reduction ‘of Balances on Jan. 6...ssss0 


nominal capital, and if the letter of the Act interposes a 
| difficulty, its alteration would be beneficial. 
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Tur American Usury Laws.—According to the Commercial 
and Financial Chronicle, an agitation for the reform of the |! 





5,000/ more into the half-year; and deducting this aggregate » usury laws of the State of New York has recently sprung up, 


and has a fair prospect of proving successful. In that State 
two distinct and widely different laws against usury are at 
present in force. The one passed by the State Legislature in 
1838 declares that any party lending money at a higher rate 
of interest than 7 per cent. shall, on conviction, be sent to 
prison for three months and shall forfeit 500 dollars, in addition 
to losing the whole of the sum lent to the debtor. The other, 
which is incorporated in the Currency Act passed by Congress 
in 1864, applies only to the national banks, and under it any of 
these institutions convicted of lending money at more than 7 
per cent., becomes liable to no heavier a penalty than the loss 
of the amount of interest charged for the loan. It is against 
the former of these laws that the present movement is directed. 
The Americans are beginning generally to recognise the fact 
that the only persons who can possibly benefit by such an 
enactment are those unscrupulous people who, having entered 
into a contract to pay a certain price for the temporary 
use of money, turn round and plead usury, in order to 
defraud the lender of both principal and interest. The Act, 
therefore, has fallen into disrepute, and a social stigma 
now attaches itself to those who attempt to put it into 
operation. Nevertheless, its evil effects are still felt 
by honest borrowers, who are forced to stoop to evasions 
of the law, and have to pay an enhanced price for the 
money they require in order to compensate the lender for the 
risk he incurs under the Act. In this country the laws 
against usury have long been expunged from the statute book, 
and we could well understand and appreciate a movement on 
the other side of the Atlantic for the removal of all legislative 
interference between the lender and the borrower of money. | 
It is, however, a frequent indication of the backward condition 
of the United States in such matters that even when the 
evils of the State law have thus forced themselves into recog- 
nition the remedy sought is not its entire repeal, but only a 
modification of its antiquated and unjustifiable penalties, 
What is desired is that the State law should be assimilated to 
that under which the national banks now act, and that in 
future there should be no other penalty attaching to usury 
than the mere forfeiture of interest. The bad and injurious 
law is not to be abrogated, but facilities are to be afforded 
whereby it may be evaded with comparative impunity, and 
that is not a method of legal reform which can be com- 
mended. 





The following are the Receipta on account of HKevenue 
during the week ending January 13, as compared with the 
corresponding period of last year :— 

Receipts of Corresponding 
Week Ending Period of 
Jan. 13. 1876. 


CUStOMs,..ccccccccessecseccecee 509,000 ...... 
MERESD ccoccvccccsesenscsovcnce 
URGING o.nconcnacosceseoseneses 
Land Tax and House Duty 15,006 — acecee 26,000 
Property and Income tax... 
Post Office..........cecccceceee 


a i. teem 50, 
GRO UIED BOS nocconcseconensee nil. 


148,468 ...... 76,345 
Total wcoccocsescoccecee 1,974,468  ...... 1,929,345 
The total receipts of the previous week were 1, 050,5002. 


The Exchequer issues of me week on account of expen” 
diture were 1,713,933/, viz. 








£ 
Permanent charge of debt ..........sese00e Scnnesense 600,000 
Interest on local and temporary loans ......... .. nil. 
Interest, &c., on Exchequer Bonds (Suez) ...... nil. 
Other charges on Consolidated fund ............... 222,936 
GA CUTIES acovenssesisseneneistesinoninanins 890,997 





1,713,933 


During the week the cash balances have decreased in the 
Bank of England and in the Bank of Ireland as follows :— 
Bank of 
Ireland. _ 

£ 
408,900 ... 
377,314 . 


Bank of 
England, 
£ 


963,210... 
910,695 ... 


1, 373, 110 


Ota BBcecoens ] "288,009 





aa ———$ $a 
52,515 31,586 ... 84,101 


THE PUBLIC REVENUE AND EXPENDITURE. 
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THE PUBLIC REVENUE AND EXPENDITURE. 
Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1876, and January 13, 1877: om 
REVENTE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 
Budget 
os ~ a ToTaL ExcHEQuer REcEIPTS Batimate ToTaL ExcHEQuer Iseves 
1876-77.| To Jan. 13,1877. ;Same time last year. 1990-77. { To Jan. 13, 1877. ;Same time last year 
—— rere | Se ee oe ' 
ce on Ist April, 1876— £ “ £ £ EXPENDITURE. [og el ee ae & 
TR Eee Rnned sm ssa so 4,662,261 | Permanent Charge of Debt .....°27,700,000 24,627,655 24 468,268 
Bank of Ireland.s...sseseesseee ove 1,292,691 1,603,061 | Interest on Local and Temporary) 
5,119,587 GC205,983 |] LOB, «..0cc..cccose:coccsceceseree | 160,000; 82,250 | 17,500 
REVENUE. | Interest, ke. on Rater Bonds| | | 
CUSTOMS cececesecccerercceccccecceressoes 20,250,000 15,824,000 15,832,000 (Suez) Seen cee eeeeercereeceesetececes *150,000! 75,000 ' see | 
—— eeececccccneceeeeeeeessoeneseeeesees 624,000 454,000) 20,367 000 | Other charges on Consolidated | ' ! 
LAMPS seeseessereeneeee srssersesseeseesees 11,000,000) 8,476,000 8,555,000 gp eatin A la *1,590,000' 1,493,420 | 1,460,722) 
a Tax and House Duty ..0000+-.| 2,500,000) 618, 635,060 Supply Services .......ccsssssccssee + $48,557,000 36,369, 428 36,211,914, 
Property and income income Tax eeecceces 5,268,000 1,490,000 1,508,000 j | 
Post OFCE ccccccccecccccccccccccceecsces 950,000 Saeeee 4,881,000 | * As stated in tLe Budget. | } j 
Telegraph Service ..ccccccccccccsees Aaa 1, 000, 1,000,000 t As granted by the Appropria-) } 
Crown Lands SOCSHHEES CSREES ECeLEEEEEEES 306,000. 296,000 tion Act, ( 
Miscellaneous SO Oe Tee OS eee eeeeereseee* | 4 001000 3,695, 494 3,550,464 | j | 
Revenue eeeececcooososocooooooos 78,412,000 (56,706,406 56,624,464 Expeudit are ..c.ccccccccsseses’ 78,157,000 62,652,763! 62,158,404 
OTHER RECEIPTS. | 
Money raised for purchase of shares in the 
Suez Canal (balance of 4,000,000/) ... 700,000 - OTHER PAYMENTS. 
Advances — various Acts, repaid to the Advances under various Acts, issued from 
BeheQuee .cccccccacccccccesscovcecenccccoseooses 1,295,463 1,538,462 Tit FEROO ONG setccctetcctneveceerienersnninene 3,370,382; 3,519,923) 
Money celoed ier fortifications and inilitary Expenses = fortifications and military 
DArracks ....0...0.0c..sceccccccccccscercseceees 500,000 250,000 ORRIN oc cttconecericenns iisaatiteiniiiiaeniania 500,000) 250,000 
Ditto, for local joans, by J Exchequer Bonds} 1,000,000 1,500,000 | Exchequer Bilis SRMINGIE ‘cecimmcanwenmeenees 88,400 17,500 
Temporary advances, not repaid .......0..+.+ 2,500,000 1,900,000 | Surplus income applied to reduce Debt...... 7) 
———| 5,995,463:——_| 5,188, 463 3,958,782 | 4,119,290 
| Balances on 13th January, 1877— 
Bank of England seeeceeeeceere Caceres asecceees 910,695) 973,631! 
Bank of Ireland SCSTOS STE S ECR eee EESESEEEEEEe 377,314) 1 288,009) ey 1 806 555 
Totals. SPCRSSESSSSSESESESEEESESESEEEESE SES CE EEE EERE Ee +-'67,899,544) 68,078,249 | Totals a a 168,078,249 
; ° INCREASE. 
Forcign Cor resp ondence, Circulation eeeeee SHEESH SSEEHESEEEH SHH HEHEHE S EEE 11 ,121,5 
eee Treasury account SSCS SESH SESE HEF EE SESE EEEEE za 3 
F R A N C E ne a 
(FROM OUR OWN CORRESPONDENT.) Private monte scvccccseccccceccscooscsseccccccesse © 215479,259 
4 PaRIs, January 18. Discounts. eee eee eeeeeeeeeeeeen eeee eeeeereereeeeeee 13, 079, 999 
| The returns of the Bank of France for this week, last week, | _ The specie reserve has : a large increase this week, although 
and for the corresponding week of last year, are as follow :— the Bank is now paying gold over its counter without restric- 
Dentor. tion, to all who ask for it. Gold 1s, in fact, coming into 
Jan. 18, 1877. Jan, M1, 187. Jan. 20, 2876. eg from several eee cme es = oo 
> = ¢ | from Russia continues, an e exchange on London, having 
Se ee os PES ~ SEARO © — TAI 9) ann, tn oe 134c, offered, gold is being taken in large quan- 
ae: Ce + «NEL. §=6menneeD Ee tities from your side of the Channel. The importations from 
Tve 0} @€ Dank and 1 
Branches ..,...cvecsse--ssuesesee 22,105,760 14 ... 29,105,750 14 ... 22,105,750 14 | England this week are estimated at = ,000/, eo in 
ae of landed property.. inane ~ ia 000,000 7 on oman o bar — and — = a are sti —— - ilver is 
reserve . hewn oes 1694, 2 rare, the price following the advance in ndon having risen 
N. , 
Ban neo rd Fc SAMIR 0 360041006 0 ...251R5EI805 0 to 34 to 4 discount on the official rate, based on the relative 
ree 6 a Troccstons 27,364,527 43... 27,167,834 0 ... 21,792,225 3| proportion of 154 to 1 compared with gold. The principal 
elie account "current 88,632,404 58 ... 65,445,131 56... 146,587,933 93 | dealers in bullion here expect to see it reach par shortly, unless : 
Carrent accounts, Paris. “Somat 43 354,468,044 19 294,748, S12 1 the rise is checked by large sales by the aes epee gy 3 t 
anc BS rsccgoserees eee ', ’ ore ‘ 
| Dividends payable -..... 4965595 0 . 6783986 0 .. 6987309 0 Discount in the outside market is easy at per cent. for 
Interest on securities trans- ; trade bills. 
Diced oF deposited ww... 6,160,481 35 . 7,680,305 38 .. 6,499,189 85 | ~The variations in the prices of rente hae been ok Sie 
a f day to day, up or down 
sccccnieamaey ee 1,701,561 90 ... 1,277,622 64... 2,854,542 48 | Importance, never exceeding + from day y, up , 
Rediscounted the last “six ‘ ani i calito ae 1, | the net result being an ane of 15 eontnen calyi in the 
BME owners vseens ~ - week. There has been a little recovery in cial company 
Reserve for evens saree ee 9 a ; isa e ane 7 in a — — = a = 
proton, 8 aeesssere 6,960 oe 6 ne , ve not found the titles come onthe market so freely as they 
Sundries . Pee eer eceneee Seesecsenesee 15,580,671 PA eee 12, 083,046 83 eee 37,273,143 67 had expected, and have been forced to buy i in. The explana- ' 
Total sse.ssesssveeerses 9/820,006,242 21... 3,419,484,882 37... 3,238,775,903 92 | tion given by the Minister of Finance relative to the duration g 
CREpitoR. of the privilege of the company has also caused a more hopeful : 
Cosh in in hand and in branch | ei f . call ae al ae lial view to be taken of the situation. Railway shares have a | 5 
Comme US Grins 184347 59 843435 45 -. 6208995 | Small improvement on last week’s prices. The old Egyptian | bi 
Comesenstal bills discounted, ee unified bonds are unchanged at “Thiee the new, 195 ; _ the | 
WC. sersersseereserecees ove vee h ees are now quo ex- 
Treasury bonds.................. 338/845'000 0 ... 338845,000 0 |. 556387500 0 | Tailway bonds, 300. Spanis 
Commercial bi branch Pa? reer wtaalio coupons. Subjoined are to-day’s prices for the account :— 
banks ., «+ 265,431,831 0 ... 275,194,687 0 ... 278,463,262 0 January 11. January 18. 
Advances ” “on. deposits “of an one geese foe f ¢ 
uu. lion. weeee 23,082, 0 soe 22,857. 0 . ’ 0 = 
Do in branch banks . eereee 1,598,300 0 oof 1,371,600 0 . 11,277,200 0 Threes SOCHOSSHH SEE SHF ES OREH EEF EE EEE 71 40 eeeeee 71 oo 
Do in French public Fives SOHSESHSHES HCE E TEESE EEE SEE EEE 106 40 eeesse 106 vo 
a pen —— ; oe ae : ca 2 0 Italian.... eevee SORT ECS ESS See See EEE EES 70 75 eeeeee 70 65 
he railway . shares . i ie, a Ottoman Fives ........0...s00. adie sein ~ Rs 
and debentures seereeeee 16,269,000 0 eee 16,501, 700 0 eee 14,836,900 0 Ottoman, 1869 See eeeerareereeee sees 63 0 eeecee 63 a 
Do by branch banks — 13,532,600 0 a 13,430,300 0 ore 12,944,700 0 Russia, 1870. See eeSeH EES O eH SE EEE Eee . 86 eoecce 86% 
== Crédit Foncier 1 0 1 19.200 0 3: 280, 700 0 Spanish Exterior ee Atecereeeeeee . 148 eeneee 12354 
Dobrancics <--, « "gea0 0. Mase 0 Mision 0 Begyptian, 18 70.ierveneneses 185 0 seve 187 50 
5 Se Bee A 60,000,000 0 60,000,000 0 60,000,000 0 Do 1873 eeeeee SOC ee eeeeeeree eeearee we 25 o eecee ° - - a 
taiock reserve... 12,960,750 14 “2 '12/980,760 14 °.. 12,980,750 14 peo Pris a cee a 0 2 “680 0 
disposable eeeceeee sere eco eco R eeceeceeesee - orcas 
= nenaintee Caw . ee = — - ” Credit Foncier seeeeeeees eeeeerserse 572 50 ecccce 623 75 
o June 9, 1857) seeeeerecees 100,000,000 0 eee 100,000,000 0 100. 000,00 0 Credit Mobilier eeeeseseeee seeceseeee 147 50 seccce 160 U 
Hotel and furniture of the 512 50 512 50 
bank and landed property Société Généraie eeeeeeeeereeeeeses o eeeeee o a 
branches.......... wossseeseseeee «066,142 0 oe 9,067,247 0 «.. 7,775,245 0 Banque de Paris et des P. a . Giiis® cscne: Se Oe | 
Employ m4 the at a ~—— ” re = 85 ai 69,504 70 Parisian Gas. SOOO Ce ueOOFCECES ESE EEEe 1332 50 sercee 1540 Ba 
etetme,sstnnen anor 17,804,200 97 ow 17,694,509 97 ... 22,064,209 97 Morthera, Railway ..-cveneensss-oe — : ate “es? 7 
undries. Peete tere eee See oe reeeeseee 18,458,861 oon 20,991,593 59 ee 6,726,853 34 Western SORES SESS H SETS e SEE SEEEEEEEe vo weeeee eal 75 
2 are Orleans POP SEC ERE EE ER ERK BE ee eeeeee oe 1075 0 eeeeee 1075 0 
otal POCO POOR EEE te eeee 3,422,006,242 21 eve 3,419,484,852 37 sad + 3,238,775,903 92 Eastern SSE HSCS H ESSE B SOE EEE Eee 620 0 seeree oe 50 
———— 
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Suez Canal, shares 2 

Do delegations ........0.0..+0++ 

M. Léon Say brought forward his Budget for 1878 in the 

Chamber of Deputies on Thursday last. The estimated 

receipts are those realised in 1876, the only change being 

an increase of nine millions of francs in the expected revenue 
} 
| 
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from customs’ duties. The expenditure is that recently voted 
for 1877, with the addition of a sum of 49,368,751f required 
for credits or augmentations of annuities, resulting from mea- 
| sures already voted. That sum, however, comprises ten millions 
| for the Exhibition of 1878, but which is in reality, only a 
| balance entry, as against it has been set off the probable in- 
crease in the revenue due to the Exhibition. Although no new 
taxes arecreated the Ministerexpects with the present resources 
not only to meet that augmentation in the expenditure, 
but also to carry out reductions or revisions of taxes to the 
amount of nearly 32 millions of francs. The first of these is 
a return to the inland postal rates before the war, that is from 
| 25 to 20 centimes throughout .France, and from 15 to 10 
| centimes within the same postal district ; also to reduce the 
charge for foreign letters to countries belonging to the postal 
| union from 30 centimes to 25. The loss of revenue by that 
reform is estimated at 4,200,000f. He next proposes to try 
whether the contraband manufacture and sale of matches, all 
| attempts to suppress which have failed, may not be prevented 
| by a reduction in the price of matches, which would diminish 
He also proposes to clear off at 
|} once, by an appropriation from the surplus of 1876, the 
] remainder of the debt, originally 23 millions of francs, 

and comprised in the floating debt, for buying up the 
match factories. The three millions now set down 

annually in the Budget for the amortisation of that 
|| debt, he proposes to employ to endow a school building fund. 
'| The loss in the yield of the match tax is set down at 
4,147,000f. He also abolishes the duty on oils (5,735,000f), 
,| and on soap (6,156,000f), both of which taxes have encountered 
| great opposition at Marseilles, where it is found that they are 
| driving important branches of trade to Genoa. The collection 
| of the duty on oils, the greater part of which are of home 
|| production, is found to present great difficulties, and to give 
|| rise to great frauds. Allowance had to be made for the 
| reduction of 2} centimes (from 12} centimes to 10 per kilo) 
| voted in December last, and which will entail a loss of 
| 7,028,000f. Finally, the Minister proposes to reduce 1 per 
cent., from 5 to 4, the railway duty on the goods 
traffic. Toe sacrifice of revenue by that reduction 
will be 4,443,000f. M. Léon Say promises to continue that 
| reduction in succeeding years, and even to accelerate 
| it should the finances permit. It may be remembered that 
| in the financial statement made before the Budget committee 








a short time buck, the Minister said that the abolition of the 
| goods railway duty depended on the conversion of the Five 
| per Cents.; as he had now adopted another means of arriving 
|at the suppression of that tax, it may be inferred that the 
conversion 1s not so imminent as was supposed. The Budget 
| of 1878, of which a general outline is appended, appears 

simple enough, and by no means justifies the recent pessimist 
declaration of the Minister, who on the opening of the dis- 
cussion on the estimates of receipts for 1877, said in the 
Chamber of Deputies that the Budget of 1878, which he was 
then preparing, presented such difficulties that he scarcely 
knew how he should be able to accomplish it, as he had to 
provide for an increase of 100 millions in the expenditure, and 
could only count on an augmentation of 40 millions in the 
receipts. M. Léon Say was, however, then defending his 
revenue against demands for reductions on all sides. The 
Budget, as presented, is balanced without anticipating the 
regular growth of the income between 1876 and 1878, except- 
ing for the small sum of 9 millions in the customs; the 10 
millions to be a by the Paris Exhibition is a local 
matter, and need not be taken into account. The general pre- 
visions for 1878 are as follows :— 
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; francs, 

UND Bt OO haeiincecndin trbcbonscesecmneevesscesies ccnbiuios 2,804,136,804 
Increased estimate of Customs ........0...cccccecsescecsesccecs 9,000,000 
| Increased revenue from Exhibition .....,............s0ssseees 10,000,000 
WOREE Cosine Bb BOT B is cemwneeccesnewnecisiiives dues 2,823,136,804 
Expenditure as voted for 1877........cc.cccccccecsssscsecsvses 2,736,247,962 

| ON i a 86,888,842 


—_————_———_ 











THE ECONOMIST. 


A — 





[Jan. 20, 1877. 





francs, 
Brought forward........c.cceeeeseeeeeees 86,888,842 
Ss— 
New charges, including 10 millions forthe frances. 
Exhibition .........-.ccccrcoccscccsssssessovssess 49,368,751 
Reduction of 23 decimes in salt tax voted 
Decewiber Last  ..cccccccccccccccccsoccccccceccce 7,028,000 
Abolition of duty on Oil8 .........ceecsereeseeses 5,735,000 
Abolition of soap duty ........cssecse seereserees 6,156,000 
Reduction of 1 per cent. on goods railway 
Baty cecvescoccrscessveccsvcoseseces caniaidaiadati 4,443,000 
Loss by reduction of postal rates .........++ 4,200,000 
Reduction in yield of match tax.........se++0« 4,147,000 
——_—_ 1,077,751 
Net surplus of income in 1878 .....4.ssseeeeeseeees 5,811,842 


The Journal des Débats published yesterday a note, which 
may be accepted as official. relative to the situation of the 
Credit Foncier and its fusion with the Credit Agricole. 
According to that communication, the subject of the union of 
the two companies is still before the Council of State, the 
ratification of which body is necessary, and M. Léon Say, 
Minister of Finance, was heard by it on Monday last. The 
note declares that, whatever decision the Council may come to, 
it can in no way prejudice the rights of third parties or of the 
shareholders who may be in any way wronged by past 
operations, as the rights and interests of all will be absolutely 
and completely reserved. The note then corrects the 
statements made in certain journals relative to the 
alleged expiration of the privilege of the Credit 
Foncier, and in which a confusion was made between 
the privilege and the monopoly of the establishment. The 
former, in so far as it concerns the law on foncier credits, 
or mortgages on real property, and the right of foreclosing, 
that privilege will only expire with the company itself, which 
has still seventy years torun. With respect to the monopoly 
the case is different. The State had engaged to not authorise 
any new credit foncier institutions before the 28th March, 
1877; but whether that monopoly is renewed or not, the 
Debats says, the Government al cueaieie not grant any fresh 
authorisations. Lastly, the note declares that the Govern- 
ment has no idea of abandoning its right of appointing the 
Governor and Deputy-Governors of the Credit Foncier during 
the remaining seventy years of the concession; but is rather 
disposed to fortify the control of the State than to termi- 
nate it. 

The following is the value of the foreign trade of France 
during the year 1876, compared with the preceding year. The 
tables, giving details, are not yet issued :— 

















IMPORTS. 
1876. 1875. 
francs. francs. 

EE OUR ncniciemssennerenas 959,307,000 ...... 747,451,000 
III winiivnatsiciedisiadshinandn 2,310,012,000 ...... 2,153,864,000 
RNNIDIINN, . . cconscunanen: dusnenisens 496,275,000 ...... 466,763,000 
Re cacdenssttabeeunnnsnatenons 184,580,000 _...... 168,576,000 
3,950,174,000  ...... 8,536,654,000 

Exports. 
BRemEMRStETOS  ccccccccecccccecsss ecco 1,981,979,000  .rorce 2,138,907,000 
Articles of food and raw materials 1,448,705,000  ...... 1,527,771,000 
CO eee 189,207,000 ...... 205,954,000 
3,569,891,000 ...... 3,872,652,000 


Tne aggregate trade in the month of December, imports 
and exports, amounted to 648 millions, of which sum 
379 millions were imports and 269 millions exports. Com- 
pared with the same month in 1875, there is an increase of 
120 millions in the former, and a decrease of 28 millions in 
the latter. The total trade in the year was 7,520 millions in 
1876 and 7,409 in 1875. The imports in 1876 exceeded the 
exports by 379 millions, whereas there was a balance of 
269 millioas the: other way in 1875, making a difference of 


648 mullions against the past year in the general money 
balance compared with 1875. 


The first actions de jouissance, or redeemed shares of the Suez 
Canal Company, have just been dealt in on the Paris market, 
the drawings of shares having only commenced last month. 
They have n sold at 200f to 205f, the cash price of the 
unredeemed at the same time ranging from 670f to 680f. The 
actions de jouissance share equally in the profits with the others, 
after payment of 5 per cent. on the unredeemed capital. 

The North-Eastern Railway of Switzerland pays a dividend 
of 15f “a share only for 1876, instead of 40f, distributed <n 
1875. The shares of this company were at one time held ia 
such favour that on a second issue being made the new titles 
were Offered to the shareholders at a premium of 100f. The 
diminution in the profits is due to the construction of new 
lines, which are worked at a loss. 

The Syndical Chamber of Paris Agents de Change has 
admitted to the official price current the new Egyptian rail- 
ways and Port of Alexandria bonds, and the bonds of the uni- 
fied debt (decree of November 18, 1876); the first unified 
bonds (May, 1876) shall appear in the price list. 
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| The board of directors of the Franco-Hollandaise Bank has 
|| appealed against the order in bankruptcy issued by the Tribu- 
nal of Commerce, at the suit of the Bank de Belgique. The 





appeal came on for hearing on Monday, and was then 
adjourned for a fortnight; it is supported by the principal 
creditors. A decree of bankruptcy has been issued against 
M. Philippart personaliy by the Brussels Tribunal of Com- | 
merce, but he also has appealed against it, cn the ground 
|that he is not a trader, and that no charge of default of 
payment has been lodged at the Tribunal against him. 


M. Phillippart and his friends have retired from the direc- 
| tion of the Vendee railways, and have been replaced by some 
members of the Board of the Comptoir d’Escompte. The 
shares of that line are believed to torm part of the security on 
which the Comptoir, with other financial houses, advanced a 
sum of 12 millions of franes to the Franco-Hollandaise bank. 
The Comptoir will now exercise a direct control over the 
realisation of the pledge. 

A group of Paris houses, comprising the Banque de Paris et 
des Pays Bas, Baron Hirsch, &c., are said to have joined a 
syndicate at Vienna for taking the remainder of the Austrian 
gold loan of 110 millions of florins, of which 40 millions were 
recently issued by the Rothschilds. Of the 70 millions, 40 are 
now taken firm and 30 at option. 


MM. Schlesinger and Von Schenk, directors of the Anglo- 
Austrian and Union banks of Vienna, are at this moment in 
Paris to endeavour to place the residue of the 126,000 of the 
Prince Rodolphe railway bonds, only 62,000 of which were 


taken at {the subscription opened last year by the Credit 
Industriel. 


The suspension of payments by the Bank of Lachaassée, 
Payen, and Co., of Rouen, has led to that of the house of 
Lemoine, of Pacy-sur-Eure. 

The official quarterly tables of the receipts on the French 
railways will not appear for some time yet, but the weekly 
returns issued by the companies permit an approximative idea 
of the results of the past year to be formed. The receipts on 
the six great networks thus calculated, were as under :— 


. . csnemmanemmmanannes 


— 





1876. 1875. 

frances. francs. 
a i 121,131,880 ..... . 121,083,554 
MIEN atnses sedcsretinsnbiniveineseseetuonue 102,432,605 ...... 98,877,520 
| 8 PRT RR I AB 144,947,712 |... 141,172,850 
is aL ciel oa gs 96,962,851 ...... 94,241,963 
| Paris to Mediterranean  ..........0e00e 287,300,196 ...... 286,702,237 
SE NN cuiisinighehinbbeemunbbeansbuatitinainene tun TAkOROOS cancers 68,084,638 


The receipts on the South of Austria portion of the old 
‘|| Lombard lines amounted to 82,689,937f, an increase of 
|| 41,782f on 1875; and onthe Upper Italy section to 94,934,424f, 
| also an augmentation of 2,494,302f. 
| The excise return of the manufacture of native sugar since 
'} the commencement of the season down to the end of December, 
|| Shows that the deficit compared with the year 1875, which had 
been 73,000 tons, had increased on the 3lst December to 
124,000 tons. The total production at that date, including 
|| 30,206 tons remaining over the previous year, was 254,800 
| tons, whereas at the end of 1875, with an old stock of only 
16,366 tons, the entries amounted to 379,031 tons. The real 
deficit in 1876, therefore, amounts to 136,000 tons. The 
number of factories in working fell from 495 at the end of 
November to 430 at the end of December. 
Advices from Russia state that large quantities of sugar 
| are being exported from the south-western provinces of that 


|| country, and that orders for 50,000 tons have been received 
from France, 


| 

| The following are the latest quotations of the produce mar- 
|| kets at Havre per 50 kilos (1 ewt) duty paid :-— 

| Corron.—The Syndicate of brokers at the last weekly revision 





of the price current raised the United States sorts 2f to 4f, and 
'| the Indian If to 2f. The present rates are:—New Orleans, low 
middling, 85f ; good ordinary, 79f ; Georgia, same quality, 83f and 78f ; 
Pernambuco, fair, 82f; Sorocabo, 77f; Oomrawuttee, good fair, 68f ; 
Tinnevelly, 71f ; Bengal, 60f. Stock, 160,720 bales, of which 103,750 
from the United States, against 207,130 and 118,820 in same week 
last year. 
Corrge (in bond).—Rio, 85f to 101f 50c; Hayti, 108f 50c: 
Capitania, 90f to 93f; La Guayra, 112f; Jacmel, 109f ; Santos, 89f to 
|| ¥8f; washed, 120f; Ceylon, picked, 113f; Gonaives, 113f to 1L5f; 
|| Bahia, 91f. 
Hiprs,— Monte Video, salied cow, 75f; ox, 691; Valparaiso, 77f. 
| 
| 


Woot.—Buenos Ayres, unwashed, 182f 50c; Donskoy, scoured, 230f 
per 100 kilos. 











GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 


ne VIENNA, January 15. | 

The diminutive Duchy of Liechtenstein two days ago sur- 

— the world by a Lilliputian revolution, which, however, 

ad a good end. The population of this State intended an | 

effectful protest against the newly-introduced gold standard. © 
We must explain that the Duchy of Liechtenstein is quite a 

curiosity in the world of States. It belonged to the German > 
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| German Federal Council, in which the union demands that the 
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Bind up to the year 1866, and long ago it was a part of the 
old German Empire. After Prussia had founded the German 
Zollverein, in which nearly all the German States took 
part, Liechtenstein closed a treaty of the same kind 
with Austria. Upon the institution of the new German 
Empire, the small State was left to itself. It is, therefore, in 
reality a Sovereign State, belonging neither to the German 
nor the Austrian Empire. The whole State counts 8,068 | 
inhabitants, 900 of which make up the population of the 








capital town, Vaduz. In a financial! sense, this State is the 

happiest in Europe, the inhabitants having nothing to pay at | 
all. The Duke of Liechtenstein, who lives mostly in Austria, | 
pays the expenditure of his State out of his private income of | 
a million and a-half of gulden from his large estates in | 


Germany and Austria. A few days 


ago the duke} 


/sanctioned an Act, which is to introduce the gold! 


standard into the country, and which had been voted | 
by the “ Parliament” of Liechtenstein. According to this | 
Act, to date from the Ist February, 1877, the ‘Austrian | 
8-gulden geld piece, equal in value to the French Napoleon d’or, | 
was to become the basis of the currency. The silver coins in| 
circulation at present were to be valued according to the quo- | 
tations of the Vienna Bourse at the end of every month. All. 
debts due after the Ist February, 1877, were to be paid in | 
gold. ‘'Tiis latter condition is an unfair treatment of debtors, 
as 8-gulden silver are 1,3, per cent. less in value than | 
8-gulden gold, according to the lawful proportion between | 
silver and gold. However, all payments which Liechten- | 
stein hes in common with Austrian custom duty, post, ! 


‘ 
} 
&c., were to be paid im Austrian bank-notes. By 
this means the public is obliged to bave two kinds | 
of currency. The country people, it seems, have interpreted 
the law faisely. They seem to have thought that debtors were 
to pay in gold after the lst February, without consulting the 
day’s quotation, so that debtors would have lost by7 per cent., 
the proportion between gold and silver being at present | 
1—163. Probably on account of this mistake 600 of the} 
strongest peasants marched into Vaduz the day before yester- | 
day, and declared to the Governor that the new Act must be 
revoked, as the population would otherwise declare iteelt for | 
Austria. The Governor advised them to send their demand | 
in form of a petition within three days, promising to speak in 
favour of it. Upon this the rioters turned and left the city. 
The increased probability that there will be no war, on 

account of Russia’s inability to begin one, has a very favour- | 
able effect on the quotations on the Stock Exchange. ‘Thus 
gold rente has risen by 2 guiden 60 kr in the course of a 
week, and now stands 5 gulden higher than its price of emis- 
sion. Silver rente has risen by 1 gulden 80 kr, and paper 
rente stands also a_ very little higher, and this for 
a special reason. The Bank syndicate, under the leadership | 
of the Credit Anstalt, is at present selling paper rente, which 
is willingly bought up by the capitalists on "Change, as paper 
rente brings 7 per cent. according to the present rate. Of 
course, the Bank syndicate is not selling its own stock of 
paper rente, but is only acting in accordance with a Govern- 
ment order. The Government possesses the legal power of 
yearly redeeming 28 millions’ worth of the old premium loans, 
some of which will not be due till the next century, and it 
may for purposes of sinking fund limit paper rente. The 
titles of the latter were not all ready printed, wherefore the 
Bank syndicate was charged to sell its own instead until 
those of the Goverrment were ready. By this exchange of 
premium titles against paper rente, the Government had 
hitherto profited to some extent; at present, however, the 
quotations are such that nothing will be gained by the 
transaction. The Austrian Economist, which mostly treats 
the industrial, and commerce and trade questions, whilst the 
Trésor is directed more to finance, observes that England has | 
a strong weapon in its power with which it can defeat our | 
Protectionists, if it make use of it in negotiations for ins fi 
future commercial treaty with Austria. England might | 
reduce the duty on the import of wine—a question of high | 
importance to Austria, and above all, Hungary—and besides, 
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do away with many of the hindrances to the import of cattle. 
Fifteen cloth manufacturers from Briinn have made a |} 
contract with Turkey, according to which they are to deliver | 
up a great quantity of cloth within a given time. The price) 
at which they promised to sell the cloth is, however, so low, | 
that they will scarcely profit anything at all. 
In the German Empire the newly-instituted Board of 
Public Health commenced its functions with the beginning of |! 
the year. It begins by publishing a weekly paper, in which | 
(1) all the epidemic illnesses spreading over any country at | 
the time will be inserted, the necessary figures being furnished | 





| by the agents of the Empire; (2) it will publish the statistics | 


of diseases and mortality in all German towns with more than | 


_ 15,000 inhabitants, and also in thirty-three foreign towns; || 


(3) it will publish detailed meteorologic reports. The Union | 
of German Apothecaries has addressed a petition to the; 


secret medicines concocted and advertised by charlatans 
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sold. They also demand that some rules should be prescribed 
for these practitioners. 

The German Government is now issuing Exchequer bills to 
the value of 14°3 million marks. Of these 6,300,000 are to be 


expended upon the administration of telegraphs, and 
8 millions for the navy. 


To oppose the doings of Protecticnists a new union for 
Free-trade has been constituted in Germany, with its head 
office at Berlin, and branch offices at Bremen, Stuttgart, and 
Leipzig. According to the last financial returns the taxes 
paid by the city of Berlin have diminished considerably. The 
returns of the nineteen German note-banks, dated end of 
December, 1876, give the following figures:—Coin and 
bullion, 692,920,000 marks (+10,655,000 against the pre- 
ceding week); discounts, 724,737,000 marks (+20,304,000 
against the preceding week); circulation of notes, 989,168,000 
marks (+58,556,000 against the preceding week). Of course 
it. was to be expected that business transactions must 
increase somewhat at the end of a quarter. The im- 

rovement cannot be considered as a consequence of the 
owered rate of discount of the Imperial Bank, as on the 
market this rate stood very low some time previously. 


The statistics of Swiss railways for the year 1873 have 
just appeared. The length of rails are mentioned as having 
extended over 1,311 kilometres in 1868, and over 1,454 kilo- 
meters in 1873. The capital used for construction amounted 
to 439,710,717 francs (17,188,000!) in the year 1868, and to 
515,033,048 francs (20,601,000/) in 1873. In 1868, the total 
income amounted to 16,236,932 francs (649,000/), and in 1873 
to 22,559,345 francs (902,000). The Swiss railways, there- 
fore, gain an average of 4 per cent. 





TO READERS AND CORRESPONDENTS. 


fhe Editor of the Economist cannot undertake to return rejectod 
communications. 





C ommunications must be authenticated by the name of the writer. 
eee = ne ne EES 


Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 17th day of January, 1877. 
ISSUE DEPARTMENT. 

Notes isaued........0+0- £41,484,920 | Government debt...... £11,015,100 





LLG LLL LLL CLC: tT ttt tte atte tacts: 





Other securities ...... 3,984,900 
Gold coin and bullion. 26,484,920 
Silver bullion ........ ° eee 


41,484,920 | 41,484,920 
BANKING DEPARTMENT. 


Propristors’ capital... £:4,553,000 | Governmentsecurities £18,267,876 


IE cnncitecinatinieebesns: 3,517,389 } Other securities ...... 17,676,106 
Public deposits, in- Tit csiesieiniiicitiatinieansiies 13,447,500 
cluding Exchequer, Gold and silver coin... 870,294 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 3,955,536 
Other deposits ......... 28,086,715 
Seven-day and other 
eer 349,136 | 
——— woe 
50,261,776 | 50,261,776 


Dated Jan. 18, 1877. F. MAY, Chief Cashier. 
1HE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following results :— 


ee 
SL 


LIABILITEs, £ ASSETS. £ 
Circulation (including Securities ...........0000 36,350,982 
bank post bills) ... 28,386,556 | Coin and bullion ...... 27,355,214 
Public deposits ...... 3,955,536 
Private deposits ...... 28,086,715 
60,428,807 63,746,196 


| The balance of Assets above Liabilities being 3,317,389/, as stated in 
the above account under the head Rest. 

FRIDAY NIGHT. 
The preceding accounts compared with those of last week 


eee 


bit— 
Increase. Decrease. 
£ £ 

Circulation (excluding Bank Post Bills) soe eocecece - 265,400 
FD MRRIETED  cccccsrcvcnnsenentmesseeutats co qnasasens 417,621 
SE? GGUS 0: ccccccccscesnsccsvasctsecones — 298,876 
| Government securities .........cccceccesses sig % mila see 498,610 

I ia tetas IE .eiiotieess eee 
SIE ccindatedekpansedeneseeiinmmseenecennnets ae.) . denne 642,518 

ll anttehhdtiemnundntanaphinmnenaeibietanes S3,019 — cccccce . ve 
DTT - scuucbbunsinshinemientesieusaesuenensbain a anions 377,118 


ea SSA Siesta ssa ete ate ean aeianinanattceatitats 








68 | 
should be officially looked into before they are allowed to be 








The following is the official return of the cheques and bilis 
cleared at the Bankers’ Olearing-house :— 











Week ending Week ending Week ending 
Jan. 17, Jan. 10, Jan. 19, 
1877. 1877. 1876. 

Thursday.........00 £12,378,000 20.0. £19,954,000  ...... £37,842,000 
Friday ..........+ ww. 12,460,000 ...... 15,781,000 ...... 17,493,000 
Saturday .........00 16,653,000 ...... 18,128,000 ...... 19,057,000 
= 14,557,000 ...... 15,308,000 ...... 17,488,000 
Tuesday seeeeereeeee 1 7,22 7,000 eeeeee 1 4,03 7,000 eoecee 19,680,000 
Wednesday......... 32,877,000 ...... 12,992,000 ..... 16,568,000 
Total .....c0c6 106,152,000 ...,.. 96,200,000 ...... 228,128,000 


JOHN ©. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, Jan. 18, 1877. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities 
Reserve, and Rate of Discount, for three months ending 
17th January, 1877 :— 


Circula- 


Securities 
tion, 





Coin and 


excluding 
Bank Post} Bullion. 
Bills. 


Rate of 
‘in Banking) Reserve, Discount 


(Departrant 


Date, Deposits. 























D £ £ | £ £ 

semvnne| 29,005,760) $4,006,522, 90.194802/ 94221,711' 19,900.72 
seveessses! 28,961,050) $3,357,501! 35,280,034 33,910,393, 19,396,451) 
sina | 28,541,080 $3,194,969, 35,031,842) 83,365,022) 19,653,789) 


18 

25 | 
1 sssessssener| 28,782 855, 33,001,541 94,884,482 93,648,183 19,218,686) 
D cmon 28,504,940) 31,705,867 33,059,913 32,846,573, 18,200,927 
Ie dial 28,087,050) 30,907,208 32.108.723, $2,241,358 17,870,258 
Ne | 27,802,005) 90,456,706 91,051,738) 32,281,364, 17,653,901 
an | 27,554,155, 29,456,189 31,455,039 $2,491,328 16,902,034, 
6 cssvere veves| 27,612,025) 29,400,215! 31,825,780] 32,935,363| 26,787, 

13 cecsvoreee-s | 27,196,160 29,008,090) 31,737,418 $2,850,240) 16,800, 

D cence | 27,460,980 28,776,533) $1,420,867 33,017,335 16,315,553 
27 swssewenee, 27,898,265 28,305,434, $1,040,164) $3,477,505, 15,467,179 
3 28,622,775 28,214,165, 32,140,226 35,551,432 14,501,390 
BD cman | 28,302,820 27,997,732 32,758,743, 96,293,161, 14,694,912) 


a | 98,037.420 27.358.214' $2.042.251' 95,043.982 14,317,794 
fubjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchangas, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 
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At corresponding dates! Jan. 23, | Jan. 21, | Jan. 20, Jan. 19, Jan. 17, 
withthe present week.. 1867. | 1874. 1875. 1876. 1877. 
Circulation, excluding £ £ £ £ £ 
bank post bills ...... | 23,409,733 | 25,785,165 | 26,202,800 | 27,311,800 | 28,037,420 
Public deposits ......... 5,298,679 | 4,854,041 | 3,924,933 | 4,623,555 | 3 955,536 
Other deposits .....0.. | 19,637,846 | 20,586,533 | 19,675,471 | 19,708,224 | 28,086,715 
Government securities, 13,111,068 | 14,795,266 | 15,143,022 | 15,788,060 | 18,267,876 
Other securities......... 19,411,733 | 16,719,458 | 15,358,310 | 17,094,064 | 17,676,106 
Reserve of notes &coin, 10,972,583 | 12,283,231 | 11,321,838 | 9,669,819 | 14,317,794 
Coin and bullion ...... | 18,891,548 | 23,073,396 | 22,524,638 | 21,981,619 | 27,355,214 
Bank rate of discount. 3}% | 3} % 4% 5% 2% 
Price of Console ww... 903 | 924 923 93} 954 
Average priceofwheat 62s 3d | 62s 6! 44s 6d 443 72 5ls 3d 





ExchangeonParis(sht), 25 10 20 25 22} 32} 2512} 22)25 12} 224) 2610 20 
— Amsterdam ditto. 11 15} 16} 1117 18 11 14} 16j 120% 12} 1208 13 
— Hamburg (3mtbs) 1388) | 2043 | 2070 2062 2060 
Clearing-honse retarn 137,187.000 149,193,000 128,123,000 !106,152,000 

The amount of the “other” deposits, compared with 
the “other” securities, showed in 1867, an excess of 
226,073/; in 1874, an excess of 5,791,267/; in 1875, an 
excess of 4,317,161/; in 1876, an excess of 2,614,160/, 
In 1877, there is an excess of 10,410,609/. 

In 1867, the demand for money was inactive, and the 
market quotation for discount # per cent. below that of the 
Bank. Gold was taken for export to France, but the settled 
tendency of the value of money was still downward. 


In 1874, a demand for silver for the East threatened to 
cause 3 displacement of gold, and therefore some tightness in 
the money market. The stock markets were dull. 

In 1875, the reduction in the Bank rate resulted in an 
immediate adverse turn in the exchanges and an efflax to the 
continent of the gold arriving here, 

In 1876, the ruling tendencies in the money market 
appeared to be towards ease, and the value of money on the 
continent was less firm, the Imperial Bank of Germany having 
reduced its rate from 6 to 5 percent. The stock markets 
appeared to be equally ready for a rise or for a fall, the 
political cloud in the East continuing to keep prices down. 
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The account of the Bank of France for the week ending 

;/ January 18 shows the following changes :— 
~~ 18, ~~ ll. ae Decrease. 
eli ic iene + 87,072,000 .., 86,023,000 ... 1,044,000 ... 


Private SeCUFitI@S .....c.erceeees 24,744.000 ... 25,281,000 i. satee 
4,000 eee 13,554,000 one ans oan cee 


Notes cooceccescecsssecceeee: eerese o 107,916,000 eee 107,463,000 eco 453,000 ace 
Government deposits eeceeese 3,645,000 eee 2,618,000 eee 927,000 eee 
Private deposits .....0++ sosesee 15,251,000 ... 15,862,000 


t 617,000 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement :— 
AUSTRIAN NATIONAL BANK. 


The following are the principal items in the accounts of the 
Jan. 10, Dee. 27. Increase. Decrease 
Assets. £ £ £ z 
Coin and bullion eeeeeeeeeecece . 3,660,000 eee 13,660,000 eee soe eee 
Discounts and advances ...... 16,433,000 ... 15,695,000 ... 737,000 ow. 
LIsBILITIES. 
Circulation.....cccccccrcrcsesesres 29,632,000 ... 28,816,000 ... 816,000 s+. 
NATIONAL BANK OF BELGIUM, 
Jan, 1 c. 28, Increase, Decrease, 
Ass8Ts. £ 2 £ £ 
Coin and DULLION ccoccccescccece 4,616,000 eee 4,676,006 eee eee eee 60,000 
Discounts and advances ....06» 12,398,000 eee 12,268,000 eee 130,000 eee eee 
LIABILITIES. 
Circulation See Peer eee eeeeeeeeee 14,501,000 eee 14,030,000 oe 471,000 oot eee 
Deposits, ..corrrcccssevees eoccecece 2,263,000 ... 2,394,006 co ° ee 131,000 
NETHERLANDS BANK. 
Jan. 15, Jan. 8 Increase, Decrease. 
ASSETS z £ F 
Coin See e eee eee eee ee eeeeeeeeeeeee 12,617,000 eee 12,758,000 eee oe eee 141,000 
Discounts and advances .,. 8,749,000 .. 8,713,000 ... 36,000 ... eco 
LIABILITIES, 
Notes in circulation ....00.. 16,272,000 ... 16,338,000 ... eee es 66,000 
Deposite....corresseeserseeeesseee 3,588,000 ... 3,635,000 ... 47,000 
NEW YORK ASSOCIATED BANKS. 
= 13. Jan. 6. paaeaeae, Decrease, 
£ 
Bpecie ...cccsrscccrcecevcssscoseess + 8,277,000 .. 7,994,000 ... 283,000 ... Sie 
Loans and discounts .....,008 46,593,000 ... 46,713,000 ... oe eee 115,000 
Legal tenders ...e0...seceseseee 6,791,000 ... 6,468,000 323,600 a 
j Cc on, SPCC eee ee eeeereeeesee . 2,844,000 eee 2,842 000 oe , eee eee 
dols dols dols dols, 
Pet Gepewlts ccccccccccccccecoccce 223,860,000 ... 220,780,000 ...3,0 





- 3,080,000 ... a 
* Converting the reichs-marc at 1s; the Austrian florin at 28; the Dutch florin 
at 1s 8d; and the franc at 25f per 1J. American currency is reduced into English 
| money at 3s 8d per dol, the item specie being taken at 4s 2d per dol, Net deposits 
are left in dols on account of the mixture of currency and specie. 


Discount AND Monry Markxet.—After a few days of in- 
creased weakness, consequent on the dividend payments, 
the money market begins to show a tendency towards firm- 
ness. Three months’ bank bills are quoted 1} per cent., 
| which is a shade below the quotation of last week. Money for 
the month can be lent to the brokers at } per cent., but 
| 4 per cent. is quoted, and money is said to be turned away 
even at that rate. The large efflux of gold from the Bank 
has been chiefly the cause of the inclination noticed in the 
| market, but it is hardly as yet a movement, and cannot even 
be called a settled tendency. The efflux to Fiance has, never- 
| theless, been this week of a very persistent character. But 
|| if the efflux continue with sufficient strength to affect the 
| market within the next few weeks, the usual clean sweep of 
_ money out of the market to pay taxes towards the end of this 
particular quarter—an arrangement by which Mr Lowe's 
| tenure of office is yearly called to mind in the city—is relied 
upon to continue the upward tendency which the persistent 
foreign drain is beginning to make felt. 

Silver is firm at 58d to 583d per oz standard. The moderate 
supplies on the market have been readily taken for shipment to 
the East. The demand in India continues strong, the Bank of 
Bombay having this week raised its rate to 8 per cent. The 
German supply has not been very large ; it would appear that 
the mints are much engaged in coining new pieces for circula- 
tion, and to that is attributed the slow rate at which the old 
silver comes forward in a marketable form. And to this also 
may be attributed a stoppage of gold coinage at the German 
mints, the official mint returns for the week ending the 6th 
inst. showing that no gold coins were then struck, although 
the German Government has been of late taking gold from 
| this market, and is believed to be, at the moment, coining 


{ 








gold again. 

The cash reserve in the Bank of England, as shown by this 
_ week’s return, has fallen to 14,318,000/, and the decrease has 
1 been steady and continuous since September 20, 1876, when 

the amount in the banking department was 22,244,000/— 
Say eight millions in five months. At this rate the lapse of 
|| another month would bring down the reserve to a point at 
| which a superabundant mass of unemployed money would no 
longer exist ; the superabundance would then be no more than 
| 18 necessary as a reserve, and the money offering would hardly 
exceed the market demand. But the chief reason for not ex- 
| Pecting a continuance of so rapid a rate of decrease lies in the 
fact that coin and notes usually return from circulation herce- 
forth up to the end of the quarter. This week the return of 
| notes has been 266,000/, and of coin 280,000/; but as 
| 923,000/ in gold has gone abroad, the coin and bullion is re- 


ee 
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duced by 643,000/, and the loss to the banking reserve is 
therefore 377,000/. The foreign drain has therefore exceeded 
the internal reflux by that amount for this week, and it 
remains to be seen whether the foreign drain will fall off 
sufficiently to allow the balance to be preserved. Public 
deposits are 418,000/ less than last week; other deposits, 
299,0002 less. Government securities are reduced by 
499,000/; but other securities are 159,000/ more. The 
Government has begun to repay out of its deposits some 
of the amount it borrowed at the opening of the year, with 
which to pay the dividends. The rest shows an increase 
of 33,000/, probably in consequence of the charging in of 
dividends on its securities. 

Trade in America, according to fhe Bankers’ Clearing-house 
statistics of the chief towns, was less depressed in December 
than during the months immediately preceding. Comparing 
the same number of working days in December, 1576, and 
1875, the decrease is only 3 per cents in the aggregate 
amounts cleared; taking the months without regard to the 
number of week-days, the tendency of affairs showed a clear 
improvement during December, and the New York Public of 
January 4th, gives the following figures :— 


Gain or Loss 


in 1876. 

Weeks. Per eent. 
JANURLY ceccccsccccccccccccccccosoncse ©  caquecceeces — 65 
February cocccesccccccccccccccccccecese © wlennens — 35 
BEAR cccenscneseesessescsvsnenccsovees 1D .-cormmmesen — 148 
ABET  ..crcccccccccceses sovececsecceces © © “cesisapveeve — 188 
WE ivicccscesseseseseveeesavesconcscces © '\ecsasenens — 188 
FWURBsccccescccccresccccocccecosccessscce © eccensesocs — 167 
JODY .cccccccocescocccecccsesccccscscccce © euninantions — 158 
AUZUS..crccccscsecccccccccccccececocce 1 -deueemeegene — i7 
September .........sscseceeseserseees ©  -ccedsececece — 114 
QDeBORET crccecescccccesescvcccsocesece ©“ ccecenteence — 17 
NevemBeE ccoccoccecccces coccecesees @  ethanseennre — %%6 
December  ....ccccccccerescevccccoece B  acccccsceses + % 


We subjoin our usual quotations tor mercantile paper 
having various periods to run :-— 


Bank bills—2 and 3 months ........... 14 per cent. 
Do 4 —— —rececesccces 1 per cent. 
Do C — —_ eeeccceceeee 12 2 per cent. 

Trade bills—-2 and 3 months ............ i per cent. 
Do — = eesevereeees 2 per cent. 


Do C= —cacccversee- 24 3 per cent. 
The allowances at the private and joint stock banks and 
discount houses are as follows :— 
Private and Joint Stock Banks at notice Nil to 1 per cent. 


Discount houses at call ...........seseeseees $ to } per cent. 
Discount houses at seven days’ notice ... 4 per cent. 
Discount houses at fourteen days’ notice # per cent. 


The discount quotations current in the chiet continental 
cities are as follows :— 
Bank Rate. Open Market. 


Per Cent. Per Cent. 
Pia iicccccscudncascoconcccccovcssnsscesn 3 ...cnceceee 2 
TS cic scien coapaanbonsuatdeniiuinen i OE cceiatineihe 2 ; 
TIE ccocscensencevesecccacsesescone ese  encennees 24 
Hamburg .......ccccccccsccccccscscccccsce see caeeeecee 23 
DIT cciccincedscevecsstaiesisitnees . 3 
Brussels ...ccccrccseccececee coccseceecee Zh  cccccccee 24 
Vien ....ccccccccccccsccscecescsrecserese af cocesceee 4 
Be UNE o ccnccncanccocesecmssccons a et 93 


Tne Srock Marxets.—A fairly continuous upward | 
tendency was apparent in the earlier part of this week, but 
prices close at a considerable fall on balance in many of 
the speculative securities, foremost of which are Russian 
stocks and English heavy railways. The rise took place 
chiefly on Monday, Tuesday, and Wednesday, and was| 
intimately connected with the settlement which proceeded | 
during those days. As we have very often thought it right | 
to remark of late, the rising movement that sometimes occurs 
is very much the result of the closing of speculative accounts 
for the fall; the yielding attitude of Russia having 
caused operators in that direction to fear an immediate 
pacification in the South-East of Europe. On Tuesday 
morning there was an increased rise for a time, a report haying 
come from Constantinople that the Sultan had acceded to the 
only two conditions on which the Conference cared to insist. 
It bas surprised many to find how ready Russia has become to 
relinquish her demands, and the proposals of the Conference 
have been pared down—or at least, so say the reports 
—to a timid request that the six Powers should 
nominate an internal commission and some loeal governors. 
On Thursday evening it was rumoured that the Conference 
had broken up, and retired powerless before the determined 
attitude of Turkey, who on that day assembled her Grand 
Council in order to deliberate upon the foreign proposals, and 








iy 


} 
t 
#. 
= 
t 





oan 


> eet 


ee ge 


= " 
ee RE ERE AF OF Ome REIN Fm 
. 5 eee Tee eee re . 


~ 


~ Re 


me ou *: 


5 get 


o 
aye ee” 


= 









ee 


eae a . ~ oe - 
OE RB RR OR RQ NE OE YT Oe 


— 


Bee Bip <nen 


sm 


~~ 


Tere 


— 


POR ee Ee 


. 
fo ee 


(rete, . gn 











Et 





70 





her own reforms, To-day the news that the Grand Council 
had indeed rejected the propositions, added to the depression 
for a time, but prices recovered partially, and no very great 


alarm appears to exist even yet. 


The present position of ‘the speculative markets may, to 


some extent, be arrived at, by comparing the prices of some 
leading stocks with what they stood at six months ago. 
Consols are 2 per cent. lower than at that time, but it was 
just then that the Funds had touched their highest point since 
1859 ; the Turco-Servian war appeared to contain no very 
serious political seeds, and the time was one of inflation, at 
least as far as sound British securities were concerned. As to 
the home railway market,—these stocks, with the chief excep- 
tion of the North-Eastern, show no material decline compared 
with prices in the fourth week of July, 1876. Nor do foreign 
etocks on the whole, Russian having fallen about 8 per cent., 
Roumanian not so severely, and Hungarian but slightly ; while 
Turkish are nearly 1 per cent. better; Egyptian, 10 per 
cent.; Frenen, 2 per cent. ; and Italian maintain their ground. 
If, therefore, the prices of six months ago can be taken to 
correspond with a fairly secure state of feeling as to political 
contingencies, the present prices would appear to have got 
back to a range at which a peaceful issue of the Turco-Russian 
difficulty is fully discounted in the stock markets. 

EnGiish GoveknMENT Securities.—The rise in Consols has 
been steadier and relatively more pronounced than in the other 
markets, the political news and the anticipation of peace 
leading to active re-purchases by those having accounts open 
for the fall. There have probably been also investments of 
new money. To-day some large purchases were made on 
account of the National Debt Commissioners, it was said, and 

the fall which took place in the morning was recovered, and, 
at the close, the Consols market is quite firm. 

The following are the highest and lowest prices of Consols 
recorded in the official list :— 


CONSOLS. 

Money. Account, Feb" 1. Exchequer Bills 
Lowest. Highest. Lowest. Highest. March & June 
eS ae 843 ee 25s to 30s pm. 

BEE  seo.ee 95 B54  cevcee 25s to 303 pm. 

B5$  ...000 95} ee 25s to 30s pm, 

95¢ 953 953 .. 25s to 30s pm, 

© OEE  ncccce 952 ee “seed 25s to 30s pm. 

OE) coors 95} 954 .. 258 to 30s pm, 





(he following are the changes for the week, taking wwe 
latest unofficial prices for quotation :— 


Closing Prices Closing Prices Inc. or 








last F riday. this dav. Dec, 

Consols for m 1 64% + & 
Ditto Fe! Ge & + + 
‘Reduced & owe 953 6 > % 
New 3% - 953 6 + 4 
Exchequer bills, June lov sp eka eee 

| Bank stock (last dividend 5 %)......cce-ceses 258 9 6 ED  ~ wes. 50 
| India 6 %, red. at par, July 6, 1880 ......... ME © sisson’ 1053 2 igi iee 
| Do $ %, red, at SS rn EE og 104 4 — } 
Metropol. Board of Works 3% % Console... IW2 4 — ccccccces ee. wee ep 


CoLontaL Goverxwent Securiries.—This market has been 
steady, but prices have not undergone much alteration. New 
South Wales 4 per Cent. pageeren }. and Provincial of 

,| Quebec 5 per Cent. Loans receded 1 
Foreign Srocks.—At the settlement, which began on 
| Monday, large repurchases were made by operators with ac- 
‘counts open for the fal]. A stimulus to the closing of such 
| accounts was also given at the time, by news that the “Con- 
| ference” had modified their propositions to a form which 
|| Turkey seemed likely to accept. Indeed, on Tuesday, it was 
believed, for a ‘time, tuat the Sultan had considered those 
| propositions on his own account, and in a favourable manner. 
| The Russian representative at the Conference having of late 
| yielded to successive modifications, it was thought that Turkey 
had only to agree to the appointment of a foreign Commission 
| of control, and the nomination of Governors of the revolted 
| Provinces by the Powers, when everything could be settled 
peacefully. But on Thursday a fall took place, and to-day 
prices opened flat all round, but close above their worst, at 
| a decline for the week of rather more than 1 per cent. 
| in Russian, a moderate rise in Hungarian, and a fractional fall 
; in Turkish. 





are alsosome of the Egyptian issues, with which that particu- | 


lar loan seems to have mostsympathy. There is a special fall 
of 12 in Portuguese. Whether Turkey will or will not now 
_ be satisfied with tbe status quo ante bellum in Servia is a matter 
_ of uncertainty, but it can hardly be doubted that events must 
_ goon again produce opportunities to bring Russia into collision 
|| with Turkey. 

|| The depressing effect of the continued political tension on 
\ the more doubtful stocks in the market, appears to result in 
an quite a contrary movement in the better reputed securities, 
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The 1871 Turkish loan is however higher, as | 
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such as French Rente. The disposition in Paris has become 
almost fixed to buy the latter for money, while stocks of 
doubtful repute, or having a value dependent on the turns of 
politics, are sold speculatively for the account. 

Argentine securities have advanced 2 to 4 percent. The 
following extracts are from the Buenos Ayres Standard, of 
December 14th last :— 

The long and disastrous crisis of three years’ duration has been followed 
by a season of unexampled prosperity. On the heel of all this most 
favourable state of things come large arrivals of gold for the Provincial 
Bank, and better still, the arrival of Mr Bouwers, who comes to establish 
an agency in the River Plate for the great Lon’on banking house of 
Messrs Baring Brothers. The packet takes home bills of exchange 
for 300,000/ sterling, all taken by the Provincial Bank, and of which 
200, 000/ is remitted by our National Minister of Hacienda, Dr Plaza, to 
meet the March coupons. The new Minister is most punctual in his 
remittances to London, and instead of waiting to remit next month, for- 
wards the Provincial Bank exchange to London within the time pre- 
scribed by the original loan contract. The premium on gold, which at 
the outbreak of the Lopez Jordan revolt ran up to 28 to 80 per cent. 
premium has fallen to 12 to 14 percent. Exchange that opened for 


the mail at 513 to 51} gold, has dropped to 50d, and closes at 50} to 
504 gold. 


The next loan to come upon this market will probably be 
for 6,500,000/ nominal, the amount which the Portuguese 
Minister of Finance has asked leave to raise. At 3 per cent. 
interest this would yield to the Government about 3,000,000 
effective, which is chiefly wanted to cover floating debt, includ- 
ing the advances made during the past year, in order to obtain 
a gold reserve for the benefit of the Portuguese banks. The 
Minister, in his expianatory speech, stated that the annual 
cost of the interest on the new loan to the country should not 
exceed } per cent., in addition to the rate on the price of 
issue on the market. 


The following are the changes for the week, taking the 
latest unofficial quotations : — 


Closing Prices Closing Prices Inc. 
last Friday. this day. or Der, 
Argentine 6 %, 1868 ....cccccccsccsrsseree soveee 63 + 3 
Ditto 6% Public Works, 1871..........se00 + 
Austrian 5% Silver Kentes (less incom ) 
Brazilian 5 %, 18U65....cccccoscsessccseccrsscesesees 
Ditto 6 %, 1971 .recccccceee pen eseonerscossen “ee 
ED wcasnanvtnitincnnensnensgcentisaindsenneasd 
Re een 
Suenos ~ B Yoo ..870  ..cccccccscsvcccverseres 
Do 1873.. PCa © le eOe CeCe er eee ee eee ee eee 
Chilian 6 %, 1673 eocccencee pocebovesessctes 
Costa Rica 7 %, 187B...ccccccccecsececcocce 
Danubian Principalities 7 %, 1864. 
Ditt 8 %, 1867 
Egyptian 7 %, 1802 coccccccrsccccssecsesserseees 
Ditto 7 %, i864 eeecene TIT Iee eee 
Ditto 7 %, 1866 (Viceroy’s Loan) cree 
Ditto O %, 1867 ccccccrccccccceccoccccccccecesces 
Ditto 7 %, 1868 POSES SHEER Eee eee H ERE T ESE E Ee . 
Ditto 7 %, 1870 (Khedive Loan) 
Ditto 7 %, 1873 
Entre Rios 7 % 
French 6 % .....+-sesee0e 
Hungarian 6 %, i873. eeeceeeeesere Sete cesarean ete 
Ditto 6 % ooece feeeer Or edececeseeeeeesceseceeereree . 
Ditt0, 1874....cc..cccccsccccsescccceccececcosccece ° 
Ita:dian 6 %,» 1861 (less income @ tax) eeeree oe 
Ditto 6 % State Domain . saiiiale 
Ditto6 % Tovaceo Bonds.. 
Japanese 9%, 1870 seo. 
Bexican 3% coeccceececeee 
Norwegian 4} %.......++.. 
Paraguay 8 %, 1872 soccscrcccecscsccecsiesererses 
Peruvian 6 %, 1870 wccccccccccrerscscesvccceeees 
Ditto Consolidated 5 %, 1872 .....cccsccoves 
Portuguese 3 % Bonds, 1853, &c. ..scee.sseee 
Russian 6 %, 1SBB cccececccccscesecoccccccocsceses 
Diito & %, 1862 .... 
Ditto 6 %, 1870 .as.. 
Ditto 6 %, 1871 .... 
RGD TH. BIID nccovccenccncnstenpcbesunsesceies 
fe Rr a 
ere ean 
Ditto, Anglo-Dutch, 6 %, 1864 and 1866 
Ditto 4 %. Nicolai Railway Bonds......... 
Ditto 5 %, Moscow-Jarosiaw 
Ditto 5 %,. Charkof-Azof Bonds 
Santa Fé 7 %, 1874....c0...-ecseeee 
Wpurninh % % .rocccccccccccocccsescsses 
Ditto Coupons (per 2) weesecee 
Ditte 6 %, is7v (Quicksilver "Mortgage 
Ditto 6 % (Lands Mortgage) ccoccosccrccece 
Turkish 6 %, 1G5S coccccccccccsescccccccosccccsevce 
DATLO 6 9, 18BS cccccccccoccscccccccccccccscceccs 
Ditto 6 Yo, 1862 .coccccccccccsccccces. cree ecosees 
Ditto 5 %, 1865 (General Debt) . covececocs 
Ditto 6 %, 18665 
Ditto 6 % , 1568 
DIttO 6 %, 1671  .cc.ccoccoccesess 
Ditte 6 %, 
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Litto 9 %, Treasury B and C 
Uruguay 8 %, 1866 sence seve SPOPOR ORO R EOE rete ee 
Venezuela, 6% 1864 and 1866 
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EnGLisH Rattways.—This department has suffered under 
peculiar causes of depression, has been flat with little inter- 
mission, and closes at a decline of 2 to 3 per cent. on the 
heavy lines, Great Northern, A, showing the excessive fall of |! 
4 for the week. London and North-Western and Great | 
Western have suffered less in value. The passenger ‘ 
have also fallen heavily, the decline of 2 in Chatbam | 
Ordinary being the least in that market. The dividea® | 
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have been disappointing, especially that of the Sheffield, | 


which is at the rate of 3} per cent. per annum, against 4 
per cent. a year ago; while the Brighton is 7} per cent., or 
the same as last year; and the Great Eastern is 14 per cent. 
(with about enough carried forward to pay another } per 
cent.), against 1 per cent. More was expected in each case, 
and when in addition to these disappointments the traffic 
returns for last week are examined, the reason is very apparent 
why this market has not responded to the improvement in 
‘foreign stocks. On Thursday there was a further fall, the 
settlement having been concluded. It is assumed that many 
| holders of heavy stocks, in fear of a reduction of the dividends 
|| goon to be declared, will now sell them; and if stock should 
| in that way come on the market the depression is expected to 
|| become deepened, for another set of sellers would then come 
forward, viz., those who have held such stocks in order to 
| secure rates forthe loan of them at recent settlements. It 
\| also comes out that an extended speculation for the rise has 
|| to be covered. We, however, do not assert that such causes 
+ of depression are not already allowed for in advance, at least 


| to some extent. 
] The following shows the principal changes for the week 
| in the quotations of ordinary stocks, comparing the latest 
| unofficial prices :— 









Closing Prices Closing Prices Ine. 
{ last Friday. this day. or Dec, 
Caledonian See eee eeeeeeeeerenseeeteseee eeeeeeeee eeee 122 eeeseeces 123 } + 1 
Great EaStern ccccccscercccccccesceccccceceecssecese . 60} eeeccecses 483 9 _ 1: 
| Great Northern ...... sveveseesess seseeeseeens sees 132 4 = 3 
BV TRIAD Ic ceace etniheameniateiad leaded vce 1368 7h coe 
|) Great Western.......cecseesseee seeeeserseses ecoseee 5 -1 
|| Lancashire and Yorkshire oe 138 9 - 3 
|| London and Brighton.svsss.ss 120 + au 
[hg 0 ert se cence ti 106$ ¢ — 2} 
|) London, Chatham, and Dover. .c.cccccceseoeees 214 3 — 3 
|| Ditto Arbitration Preference ..+....ee0ee 3%} —- 2 
|| London and North-Western ..sscccssesesesees 147% } - j 
|| London and South-Western.......screeeeee EE, cee: ME a ace 
Manchester, She‘ieid, and Lincolnshire ... 74} 54 — 2} 
|| Ditto Deferred ....ccccorecscssssesessecsssensseees 414 2} — 2} 
}| Metropolitan seecneeeeee eeeeeceee Oeeesceeeereresecee 106} U - i 
\\ Metropolitan District ...c-cccsessoes ercsccceee 475 8 cccccccee 453 GE 2320 — 2 
| Ditto ditto Preference .....scccsrssersserssees 106 8 cccsessee 106 8 cee one 
| Midland. .eorerese worcccccccecce 129 3 1263 6 — 3} 
| North British .++....ssssees ~ 1085 3 107738 —- ; 
North-Easterp—Consols ... 1575 ¢ 155 3 - 23 
| Bouth Bastern ceovccccccocccccorcccecscensocee eeenees ial sh 126 8 -1 
lis? i9 116317 — 2 





|| Ditto Deferred .......00res0e0 eceees- seeesereeces 
} The quotations for the leading debenture stocks compare 
as follows with last week :— 


Closing Prices 


| Closing Prices Ine 
last Friday. 





this day. or Dec, 

Great Eastern A 6 % ee eeeeeeeree steee 124 6 eeteeatee 124 6 *7e see 

Ditto 1867 Redeemable 5 %... coos 118 20 geneseneen SLO BD — ose v00 
Great Western 6 % Deb, ..sseecee 126 8 eeeeee > cee = sce tne 
London and North-Western 4 %... eooce 10ETE GR cqecceee 106) 6) ad... «.0 

| London and Brighton 4€ % ssecsessersesseserees 114 5 ecocseten BEA SH sce ve 
London, Chat., & Dover Arbitration 44% 110 2 thm CP sea ee 
| Metropoiitan District 6 % SCPC eee eee ee eee eeee 145 7 eteceeree 146 3 + i 


| The traffic receipts on seventeen railways of the United 
| Kingdom, of which a list is subjoined (including the principal 
i railways), amounted for the week ending January 13, to 
| 858,048/, being a decrease of 26,679/ on the corresponding 
| week last year. The principal decreases are the North-Eastern, 


| 13,9017; the Midland, 10,369/; and the London and North- 





| Western, 3,3251. The Glasgow and South-Western, exhibits 
| an increase of 2,2911. 


RAILWAY TRAFFIO RETURNS. 
Aggregate Keceipts o: 

















} 
| Week's Receipts. Half-year te date 
uo + . re 
| Inc. or Dec, Inc. or Dec. 
on on 
| Corresponding Correspndy 
| Amount. week in 76. Amount. per. n "6 
£ £ £ 
Great Eastern ............ 35,358 — 1,594 ... 76,747 — 5,425 
Great Northern ......... 50,533 — 950 .. 94,945 — 6,627 
Lancashire & Yorkshire 65,198 -+ 1,389... 180,280 + 2,797 
London, Chat.,& Dover 14,877 + 486... 29,270 +- 50 
London & Nrth.-Western 157,883 — 3,325... 307,914 — 7,336 
London &South-Western 30,993 +- 1,884 ... 60,871 + 1,511 
London and Brighton... 24,657 + 1,337 ... 62,002 + 987 
Man., Shef., & Lncolnush. 29,235 — 1,344 ... 55,211 — 4,453 
Metropolitan seeeeeeeeeee 10,167 541 eee see eee eco 
Metropolitan District tee 5,981 + 304 eee 11,803 + 552 
Midland ......css00., 90.725 —10,369 ... 186,820 — 16,985 
North-Eastern........++. 92,293 —13,901 .. 188,235 — 28,981 
South-Eastern .........00 27,903 + 482... 55,321f — 12,274t 
*Oaledonian ,....... sessee 50,618 — 604... 1,353,843 — 17,573 
*Giasgow &Sth.-Westrn. 18,106 + 2,291... 477,162 + 41,231 
*Great Western ......... 116,229 — 711... 3,156,506 + 10,208 
*North British..... essocee 04,3847 — 2,644 ,,, 1,102,935 -+- 19,801 
858,048 — 26,679 eee eee eee ore 
* in these cases the aggregate is calculated from the beginning of Augus 
‘| | + For the South-Eastern the te is given for two days less this year than 
last, and in the case of the goods traffic for one whole week !ss than last year. 
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‘ 
Forsian anp ConontaL Raitways.—The following are 
| the changes for the week :— 
: Closing Prices Closing Prices Ine, 
last Friday. this day. or Dec, 

Antwerp and Rotterdam Oe eee ey 18} 9} eeSeeeese 19} 20} + 1 
Gahia and San Francisco SOO r ee reer eeeeereeresre® 20 l eeeccesee 21 2 - 1 
Belgian Eastern Junction  ....cccccccoscescecee 1; coecsesee + : - 
Buenos Ayrea—Great Southern .....0ccecees - 124 43 sesccccee 12$ 3 + } 
Datch-Rhenish.......... Warevecoce eosccccccsccsccceve 27 $ EG coccsccee 37 $ 
Lemberg-CZernowitz....ccrcccsscerseesseeesees ooo ©=SE OR ecessesee 82 9} 
Mexican 1 a ae ts 
Ottoman re 
Sambre and Meuse. eco & St OF ca 
Sam Paulo....cccccccere eeunaees easenceneseeeticcess oo 293} oe 292 303 + 
South-Austrian and Lombardo-Venetian... 6,4 } - + 

Ditto 3 % Obligations (Jan. & July)..e00 SF 9} Si 94 eve 

BRITISH POSSESSIONS. 

a a a ea) ne IS —s_— aco. coe 
Grand Trunk of Canada seeee Sreereeseerseee aeer 8} 3 seeceeres 8 4 _ $ 

Ditto Third Preference............. iocnndeiiie 142 15 eaccesee 144 § —- 2 
Great Indian Peningula.......ccccccccscccecssvecs ae 3» wenene 118 9 one en 
Great Western of Canada... eee eeeeeeeerere . 7% 3 eeereeeee 7* & — is 
Madras 5 % COSTES ETRE EERO OCR eRE EE ESET ERE e EE Eeee . il4 6 Oteeeeee 114 6 ee cet 
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AMERICAN Securirits.—The Government bonds have again 
advanced under pressure, largely, of the money seeking invest- 
ment. Among railway securities, Erie suddenly advanced, 
apparently on the strength of a monthly statement of receipts. 
The following is from Messrs McCulloch and Oo.’s Financial 
Circular, dated New York, January 3 :— 

The publication of the terms of the agreement upon which the trank 
railroads have advanced their rates of freight, has contributed to 
strengthen the hope that the new arrangement may continue at least 
until the opening of navigation in May. If the compact should last 
beyond that time, it will be a welcome disappointment to all parties, 
A still further advance of 5 cents per 106 lbs on 3rd and 4th class | 
Chicago freights, including grain, has been adopted this week, and | 
besides, passenger rates have been raised to about an‘ equivalent of 
2 cents per mile between Eastern and Western points. This has caused 
a much better feeling in railroad securities, but has not produced any 
such improvement as would have occurred had there been any real | 
confidence that the new rates would prove permanent. The fate of so | 
many of the Western roads depends upon the action of the trunk lines | 
in this matter that this is regarded as the all important thing controll- | 
ing this class of investments. The competition of the’ trunk roads has | 
brought the Ohio and Mississippi into the hands of a receiver, and || 
others must meet a like fate if the late reckless policy is to be con- 
tinued. The coal stocks generally exhibit a stronger tone, some of 
toem having advanced 4 to 4 per cent. Negotiations are pending | 
between the members of the Combination that broke down lasi summer, 
with a view to establishing a fresh basis of joint action for controlling | 
the coal market, which are likely to result in early action to that | 


effect. The details of the proposed new plan have not yet been made | 
known. 





The following are the changes for the week :— 


Vlosing Prices Closing Prices ine, 


GOVERNMENT AND State Stocks. 


last Friday, this day. or Dee, 

United States 6 % 5/20 Bonds,’65(parl03) 105 } —sesseere » 105} ecu 
Ditto 1887 Issue (par 193)........c.cccccccocce LOBE B —seeccccee 1094 } + 4 
Ditto 5 % 10/40 Bonds (par 103)....... wena BO OE neccctinn 109} ? + 3 
Ditto 6 % Funded Loan (par 103) ......... BE sstcdnes 107 }xd + #3 
SOI GED, sth, ectinlintacsseetqudt Secegivacdesssesi 2). ee lljpm + 3? 

Massachussets 6 % Sterling Bonds, 1900... 102 4  —resconees 5 +1 

Virginia New Funded (par 103) ........sss0c0 Coe ‘semenne os 2 cae eee 

RaiLReoaD SECURITIES. 

Atiantic & Gt, Western Ist Mort. (par 103) 25 6 se cacscceee 245 5h — 
Ditto Second Mortgage (par 103) ..e00.++ ae ee ee eee 
Ditto Third Mortgage (par 103) ..........0 ao. “aeons 43 5} - 3 
Ditto Leased Lines Rental Trust.... .....0 38 42 — ceseseres 5 + 24 

Baltimore and Ohio 6 % Bonds, i910.....0.0. EIGE 1E4  cccccesce SIGE ERA. cco: wx 

en oo 8.8 2. geenceare 9 3 + 4} 
Ditto 7 % Consolidated Mortgage ... .... 76% 73 eeecescee 80 2 + 4 

[llinois Central Shares (par 103).....s.c008 0 ey =O suentanee - 55) 6 xd -— 1 


Iilineis and St Louis Bridge 7 %, lst Mort. 
New York Central 100 dols shares (par 103) 
Pennsylvania 50 dols shares (par 514) .... 

Ditto General Mort. 6 % Bonds. 1910 .. 
Philadelphia & Reading General Mort., 1874 


OrseR Markets.—The following are the changes in the 
most prominent miscellaneous securities :— 
Closing Prices Closing Prices Ine. 


last Friday. this day. Cc. 
PPP Pr ery : es 60 s 
General Credit and Discount.. - 6 orsageeee OF F - f 
. a + 
Peninsular and Oriental Steam.... eee BEG == cecceccce SEB wee ane 
23 3 - 
Jowt Stock Banxs.—The following are the principal 


eovceees « 924 





or De 
MEI SRN anita dacepdedinivwntnenibietipadinniiisaaiaiin te 10 4 Rod aaa 
NE: OE TUTE: scccercesecosecscseapnecssenceseenegins 35 7 . 35 7 
London and River Piate .....cccccocsesseressee-e ee akeaenis eer? Saat cae 
London and Westminster ........+......secsseee 634 4} 63 4 —- ¢ 
Anglo-American Telegraph 603 2 + - 
SII sicsacuccdghcembimmmgsunsinbnsaontemmintibuaenittians 63 7 62 7 xd 
Western and Brastlian  ..c.<cccasceccevcncscapecee 4; 5} 425 ln... one 
Boston City 5%, 1GGD «...ccccccrccescocersesqcces 102 4 ta ee 
City of Auckland 6 %....00... 105 7 105 7 
City of Montreal 5 %......-.-.. 98 98% 95 





National Discount .....0.+....+. 

Native QpaMd...rcocccccse..sssovenrccsssovsrsscesscoeee 

changes of the week :—Alliance, and Anglo-Austrian, each 
rose 4; Anglo-Egyptian, 4; Chartered of India, 1; Chartered 
Mercantile, 4; London Joint Stock, 4; and Standard of 
South Africa, 14. On the other hand, Anglo-Huagarian 
declined $; Imperial Ottoman, }; London and Westminster, 
4; and Oriental, }. 

TrLecRraPHs.—The variations in this have had no particular 
significance. Anglo-American, Ordinary and Deferred, each 
fell 4; Great Northern, }; and Submarine, 5; while, on the 
other side, Globe improved } ; Mediterranean Extension Pre- 
ference, 4; and West India and Panama, }. 
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Mrxes.—TIn British mines East Caradon rose 3, the other 
movements being of little importance. Foreign mines were 
firm : Eberhardt improved 4; Flagstaff, 1; Last Chance, }; 
New Quebrada, 1; Rio Tinto, 1; and Sierra Buties, 3. There 
was a fall in Richmond Consolidated of about 3s 8d. 


Miscettaneous.—In loans, &c., City of Montreal rose 3; 
while Delaware and Hudson Canal fell 1, and the 2nd issue 
of the Foreign and Colonial Government Trust 1}. Iron and 
coal companies were without change. Of the remainder, 
India-rubber, Gutta-percha rose 3; United Discount, 3}; 
Hudson’s Bay, 1; North British Australasian, 1; Dublin 
Tramways, 1; Italian Irrigation, 1 ; London Generai Omni- 
pus, 64; and Phospho Guano, 14; Telegraph Construction 
fell 3. 


Butirow.—The following is taken from the circular of 
Messrs Pixley and Abell, dated January 18, on the transac- 
tions in bulhon during the week :— / 

Gold.—The demand for bars and colin for Germany, Fratics, and 
Egypt, has been very active during the week, anc, as the arrivals have 
been very small, about 836,000/ has been withdrawn frem the Bank ; 
on the other hand, 50,000/, sovereigns, from Hamburg, have been sent 
in. ‘The Don brought 18,000/ from the West Indies, the Mirzapore, 
2,4207 from the Pacific. The 
Peninsular and Oriental steamer takes 54,600/ to Egypt and India, 

Silver.—The market has been very active since our last, with con- 
tinuous improvement in prices; the exchanges from India have risen, 
and a large business has been done for the East, the steamer leaving 
to-day taking 227,800/ to Bombay. The arrivals during the week have 
been 70,000/ from Germany, 32,000/ from the Brazils, 80,000/ from the 
West Indies, 40,000/ from New York, and 40,000/ from the Pacific. 
The price, which at the end of last week was 574d per oz. has improved 
to-day to 58d per oz, at which rate the silver by the Pacific steamer 
has been sold. 

Mexican Dollars have also improved in value, and some small parcels 
lately received have been sold at 584d per oz. 

Exchange on India for banks’ drafts at 60 days’ sight is Is 104d per 
rupee. -The India Council bills were allotted yesterday, as follows :— 
To Calcutta, 23,99,000 rs at 1s 10°35d per rupee; Bombay, 11,01,000 rs 
at 1s 10-28d per rupee. Tenders for bills at 1s 103d, and for telegraphic 
transfers at 1s 10,;4.d per rupee, receive 12 per cent. The latest quo- 
tations of exchange from the East, are, from Bombay 1s 10d, and 
from Calcutta 1s 10,%.d per rupee ; from Hong Kong, 4s 34d per dollar ; 
and from Shanghai, 5s 93d per tael. 

Quotations for Bullion.—Gold—Bar gold, 77s 10d, per oz std; 
ditto refinable, 77s 114d per oz std; Spanish doubloons, 76s to 77s 

r oz nominal; South American doubloons, 73s 9d per oz; 

Jnited States gold coin, 76s 3d to 76s 6d per oz; German 
gold coin, 76s 33d peroz. Silver—Bar silver, fine, 58d per oz std; 
ditto containing 5 grs gold, 58d per oz std; Mexican dollars, 
Quicksilver, 8/10s. Discount, 3 per cent. 


According to the Gazette return this evening the move- 
ments of the precious metals during the week ended Jan. 
17, were as follows:—Gold—Import, 122,494/; export 
986,3901. Silver—Import, 299,447/; export, 441,574/ 
The sum of 80,000/ in gold has been sold by the Bank this 
afternoon. 


584d per oz. 











FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. 

Paris SOSe rere ereeeeeceecee Jan, 19 woecee 25.14 eeecce Bh ort, 
Berlin eeeeeee Peeeeceee nn. 19 ereee . 20.41 eeeeee — 
Frankfort......cccccsese a ig oeeee 20.41 oe see = 
Hamburg .....000+.00 » = 1é eevee 20.37 gd eeeece = 

nee eneees — 16  cevoce 20.29 gd eocese 3 months’ date. 
Berlin Sees ceeeeccecesees —_ 19 eeeee 35 eetrce —_ 
VROENR ccccccecccccccee 2 = 19 eeeee 12.43 eeecee = 
Alexandria ............ — ] coves ° 962 ensece - 
Constantinople eeecee — 17  ceccee 100 eeeeee -_ 
SE OIE ancsessenses — 19 cove ° 483i $§= —_— ences 60 days’ sight. 
Melbourne .....0.0000. Dee, 8 woes ° £% pm 3% dis —s._ seove ° _ 
ee -- i ° 1% pm § % diB coors - 
Buenos Aysres......... — 13  ...006 603 § Old, kaa 90 _ 
CAYlOR. ..0.0c0ccceccceees Te ccs ° ls 10id esses 6 months’ sight, 
Bombay .cscrcceesseves | a ° 1s 103d erence - 
Calcutta ee teeee 12 ove ls 10% d ettee . == 
Hong Kong... BE coe ° 4s38d ss aanee ° _- 

hai See ree eee reeeee <= ll wees . 5s 8ed eeecee = 








January 16 January 19 

Rmmater Baan ccosescccrecccessesvcccces 8 ERS 18 Bh 60 18 B coon 12 2to 12 3 

See ee a Ae. seenes 12 12 1} 
Hambur.....-sescosses.-++sseeeeeeee58 MOnthS 20 55 20 5D as. 20 2¢ 60 
BRCRTED ccccessccevnccnce-conncness cesses = 20 55 20 59 sc. svee 20 56 20 60 
Frankfort-on-the-Main — 20 56 BD GD . ccccee 20 20 60 
MEIIIIT -: nesunthicnsshennaenstetninetinieniapan - 12 75 1Z 80 —csecce 12 77% 12 83 
TREO] ciccoccczscnccsssccns ennneveseee a 12 75 i _- 12 77% 12 80 
AMUWETP ose... .,ce0ccee-s-secneerenes _=— 25 30 25 35 25 30 25 35 
Peterspu>rg ........-c00-.-ceersseveees — 2ag ante 284 282 
Paris ......cce0. — - atesight 25 10 BeOS) anes 25 10 25 20 

Se Ll 36 - 26% =5 30 
a 25 27% 25 S2b  ceree - 25 27% 25 323 
Vemice .....ccreeesereverereeeeeneneces = 27 67% ff re 27 673 27 724 
Madrid — 472; BE creer 47 473 
IID cetinstincicemconssinanianves |, Se 483 An} 45} 483 
SA dey hasan 48 487; 
Seville . ee acorn 46} 4s¢ ; 403 
Valentha  ...000...ccccecesceee —- vt 48 ° si 48 
Malaga oeerereeess eee = 47} ... selaee 47 48 
EDITS. cccncsnneueentnensentreennpemscen a 523 SBR scence bat 
Oporto ......... - 523 52¢ - 523 Fs 
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EXCHANGE ON INDIA. 


ah JaNnvaRY 18, ieee 

—— —-—+ entary & Private Bills, 
60 da 30 days. . “ad 30 day. 
Caleutta eevee 18 103d ooo 18 103d ecco 18 104d o. Ils 103d 
MAdras.ccoccee 18 103d ooo 18 LOFA aecoee 18 10d woe Is ] 
Bombay wee 18 1ORd wee 18 LOfd seers IS 104d wo. 18 ld 
Colombo ....06 18 103d fd .. 1s LOfd 4d wire I8 105d 2. Is wad 
Mauritius..... 16 % dis coo 38 % dis eeecee 19 % dis . 18 %. dis 
Bingapere .. 482d 4d . 48 2}d2d ... 48 Old lid ... 48 1d ad 
Hong Kong... 482did ... 4e2¢d2d ...... 48 028d lid . 8 40 1d 4d 
Shanghai....., Ss7d}d ... 587§d 8d... 58 54d 6d .. 55 6d. 4d. 





NOTICES AND REPORTS. 


STOCKS. 


Eguptian Finance.—The Comptoir d’Escompte has announced 
that the coupons on the new Unified Egyptian Stock, are now 
payable at the Bank of England. Although tbe funds-are 
already in the possession of the Bank of England, it will be 
impossible for the new scrip to be delivered in London before 
the 24th instant, notwithstanding the efforts made to expedite 
the conversion. 


Italian State Domain Loan, 1865.—The Anglo-Italian Bank, 
as bankers to the Italian Land and Investment Company, are 
instructed to notify that the “Serie” of the Loan of 1865 
drawn for payment on Ist April is “ letter E.” 


Norwegian 44 per Cent, Loan—Messrs Hambro and Son 
announce that the bonds are ready for exchange by holders of 
scrip. 

’ RAILWAY COMPANIES. 

Atlantic and Great Western.—At a meeting of bond and 
stockholders, resolutiops were passed approving the action of 
the trustees on the several matters stated in their report, 
requesting them to continue their efforts to carry out the 
scheme of arrangement, and fixing the 30th of April as the 
last day for receiving deposit of bonds under the scheme. 


Central Argentine-—After payment in July of dividends of 
5s and 10s per share, there was a balance remaining of 
47,812/. Out of this tke directors recommend a final dividend 
of 5s per share for the year ended May 17, 1876, free of 
income tax, carrying forward a balance of 31,562/, part of 
which is retained to meet the debenture interest payable half- 
yearly on Ist March and Ist September. The balance due 
from the Government to the company at the present date is 
29,9191. The contingent liability to the Government in 
respect of guaranteed interest amounted, in sterling, at the 
17th May, to 266,8lc0/. During the first half of the current 
year of 1876-77 the returns exhibit a falling off from the gross 
a of the corresponding period of the previous year of 
63,786/, or nearly 52 per cent. 


Great Eastern——The accounts for the half-year show net 
receipts sufficient, after providing for all preference charges 
(including the balance on the 1872 preference stock), for a 
dividend after the rate of 14 per cent. per annum, carrying 
forward about 24,000/. 


London, Brighton, and South Coast-—The accounts for the past 
half-year, contrast as follows with those of the second six 
months of 1875 :— 


























1875. 1876.. 

£ £ 
Grosse TEVENUEC........000000 soenpnubacnennenenasosncsesens » TED cncccssteans 974,109 
Working expenses..........000+0 eecococeess Socmninenaan GIIEE,  tpdedesonescene 427,897 
I a a aaa ila 0 BODBET  cceccccscccess « 546,212 
Add previous balance ............ eeccese eereeencceces EE. :enscnpeninnasalie 11,200 
GAS BOB cocee cocccccee 557,412 

Preference charges eeeree OOP eeeeeneeretene® eeeeerereee 292,518 eoccveccccceces ; 
Available for dividend...........ccccccoce 251,284 ..cscccccseceee 257,989 

—on the ordinary stock at the rate of 7} per 
Cent, Per ANDUM ...ee00 weeveccccccee sveseeseceese 247,942 (72 %p.a.) 247,942 
USTED |. sccnpiccevenssseneeinesenn erseeeccecese —»- Dy BED ovevveseees eco §=—.10 047 
Capital Account. 
i Received. 
£ 

To SOth June, 1876....cccce..s000 ercecececccoes IBGVEL,TS0  cccccccccccecee 18,505,673 
During the half-year ........cccocese -sereeeees 154,825  .....c0000 eocee 57,707 
Total, lst December, 1876...000...000 18,796,555  ...ccereereeee - 18,563,380 


Estimated capital in the current half-year, 143,570/. It is pro- 
posed to construct a railway pier at Ryde. No reference is 
made to the fusion of the South-Eastern and Chatham and 
Dover Companies. 


Londonderry and Enniskillen—The sum available for payment 
of dividends, and arrears for the half-year is 15,298/. Diwvi- 
dends at the rate of 5 per cent. are recommended on the A and 
B stocks, as well as on the B stock. A distribution at the 
rate of 5 per cent. is also p together with 16} per 
cent. on account of arrears on the C stock. After payment of 
the above, a balance of 33/ remains to be carried forward, 
leaving the arrears on C stock at 14/ 6s per cent. 
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hester, Sheffield, and Lincelashiie—The revenue accounts 
x. the veer half-year, and second half of 1875, contrast as 


sunder — 
































1875. 1876. 
. 964.500 
receipts... eecceccecesooeecoowwreeseesereesecescosss DOU  sescesececesere 2, 

ee EXPERCES ceereesecenenereveneerees enesteneees SII: scecueiaaeunei 463,872 
Net revente cccccocccvecccocsssccsccosccssesce ADS, ZIB  ccccee--seceeee 500,637 
Add previous balance ........sesresssevssersererees 1,233 . 2,146 
ND cttvedsacuiines 502,783 
Preference Charges ...++0.--sesseeseseeereeee ereersseee 387,421 seerecrrerseree 145 
Available for............... so eicsotees BUZ0BSE ccores.ccoveeee 104,638 

. iderd on the ordinary stock, at the rate 
ne 4 per CONE, PT ADMUM...cseeeeeeeseeeeeeees 109,851 (32 % p. a.) 102,985 
Surplus cecscereerescereeesecsessserseseseeeres B174  srerecrscseeeee 1,653 

Capital Account. 

apt. Saepet. 
"Toe 30th June, 1876....cccrccccceesssessseeeeeres DETTE BOG .ceccsecccesnce 20,985,979 
During the half-year ...........eeesee eseereeeee 276,4B5  ceecesscereesee 375,228 
Total, 31st December, 1876 ...... SRD ssenctccsicives 21,361,207 


The estimated capital outlay during the current half-year is 
330,0007. It will be noticed that the reduction in working 
expenses has more than made good the falling off in the gross 
revenue. The reduction under the head of locomotive expenses 
is 13,1731. Sir Joseph Whitworth has agreed to purchase 
92 acres of land from the company at Openshaw. 


Metropolitan.—The half-yearly revenue statement compares 
as follows with that for the second half of 1875 :— 























1875. 1876. 
£ £ 
Grogs revenue Feceipts.....ccee..scoersrecessseereeseve DIOOSZ aeecee.sseeeeee 278,266 
Working CXPeNSeS ..ss00.-seeseeeeeseeresersencoeres 92,083 — oee...c00 cocee 96,961 
Rab cvcccvcccccscecccocccccnvacsoccoesccetecccece VZT DAA cociccreccccoce 181,305 
Add previous Surplus ....00.......cceseeeneeeresceeees GBIB, .. cereveseaccecse 3,308 
Awailable .00..0000..:.ccscscccsceseesssmorcccceeeeccseee 182,270 — ...000.. 184,613 
For preference Charges ....00....-sseereesseerereeees DEBE... cesicericsccese 95,935 
For ordinary dividend  .......cccccsscceseeesssnenees GRBOD cescicsecccesss 678 
—at the rate of 4 per cent. per annum......... 80,167 (4$ % p.a) 88,365 
SUrplus ...cossrsesrsesss-cceeesenresseeessee 6,142  ccvcccccsccesce 313 
Capital Account. 
Expended. Received 
£ £ 
To 30th June, 1876....cecrscrsesseerercceeereseees 8,176,688  ccorcececeoceee 8,187,870 
During the half-year soo..socercereesessscsecoeeces FRIIS ecvocescces less 1, 
’ Total, 3lst December, 1876 seegeneeeccenes 8,248,800  .rorce..soceres 8,187,490 
Estimated capital outlay in the current half-year, 93,6501. 


The chief outlay has been upon the Aldgate extension, which 
was completed too late in the half-year to influence the traffic. 
The receipts therefrom are, however, answering tke directors’ 
expectations. Mr Withall, who claimed 72,562/ from the 
company, has been awarded 31,041/, but the company’s claim 
against the Post Office is still unheard. 


South. Eastern.—The revenue accounts for the past and cor- 
responding half-years are epitomised as follows :— 
1875. 

















1876, 
£ £ 

GrOGS TOVEMTO «....cccccsccczccccccoccovccconsccece TDIOMTE  cococcecerccere 1,064,913 
Working expenses ..... enbeecdconcebecetcosences 466,587 — ..cecececee ne 467,639 
Net TOvONUC......ccccccocesccccscovese GER BET rececsceceecsce 597,274 
Add previous balance ....00...s:seeseeereeres 5,101 ...coccsceeeeee 2,539 
G0B,9BS i ccvecceccccese 600,813 
Preference Charges.........000..s.sssscscccseee 294,701 rccceerereeeeee 298,541 
Available for dividend ..........+« 314,287 soorccoccceeses 302,272 

on the ordinary stock at the rate of 7} 
per cent, per ANNUM ......000...seeseeee0 298,154 (73% p.a.) 300,297 
Surplus seeeeeerecees sere 16,133 seeeeereaeeeee . 1,975 


The dividend on the preferred stock is at the rate of 6 per 
cent. Pp annum; and that on the deferred, 5} per cent. for 








the whole year, as compared with the same rate for 1875. 

Capital Account. 

Expended, ee 
£ 

Zo THO DOA Die, BONG vecccesccenssecicecenies 19,684,959  sesoreee eeneben 19,267,144 

During the half-year .......c.scseesceceeseesee BN cer neeeis 213,860 

Total, 31st December, 1876 ...... 19,814,178 ........ss00008 19,481,004 

current half- 


The estimated capital expenditure during the 
year is 95,6001. The gross revenue decrease was due entirely 
to the loss of first and second-class passenger traffic, amount- 
ing as compared with the 1875 period to nearly 19,500/. The 
terms of the proposed fusion with the London, Chatham, and 
Dover Company are recapitulated in the report. 


BANKS. 

Alliance.—The profit for the half-year ended 3lst December, 
was 56,6381, inclusive of 30,434/ brought forward. A divi- 
dend, at the rate of 6 per cent. per annum, absorbs 24,000/ ; 
the sum of 1,532/, together with 3,461/ realised from the 
assets of the old bank, is added to reserve, which now amounis 
to 200,000/; 22,6001 is written off bad debts incurred in 1875, 
and 8,499/ carried forward. The current and deposit accounts 
stand at 2,109,892/, and acceptances at 727,095/, against 
1,928,515! and 641,7771 on the 3lst December, 1875. Bills dis- 
counted and loans represent 3,040,342/, against 3,011,537/ at 
the corresponding period. 

Bank.of Bombay.—The bank has declared an interim divi- 
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forward. 


Birmingham, Dudley, and District—An interim dividend of 
10s per share (being 124 per cent. per annum) is announced 
for the half-year ended December 31. 

Birmingham Joint Stock.—The net profitfor the past year was | 
47,921/. An interim dividend in June absorbed 20,3901, and it | 
is now proposed to make a further distribution at the same | 
rate—viz., 
reserve. 


} 
Birmingham and Midland.—The directors have decided to} 
declare a dividend for the past half-year of 2/ 15s per share of | 
251 paid. | 
City—The prefit for the six months was 35,924, including | 
6,265/ brought forward. A dividend at the rate of 8 per cent. | 
per annum absorbs 24,000/; 10,0001 is placed to reserve, thus | 
increased to 170,000/, and 1,924/ carried forward. The de-| 
posits amount to 3,942,143/, and acceptances to 3,732,107), | 
against 3,336,281/, and 3,150,941 respectively at the same 
date in 1875. Bills discounted and loans represent 7,177,302/, 
against 6,341,981/. 
Consolidated —There was a net profit for the six months (in- | 
clusive of 5,892/ from the previous half) of 48,530/. The divi- | 
dend at the rate of 10 per cent. per annum absorbs 40,000/, | 
to reserve (thus raised to 140,000/) 2,9751 is added, and 5,555/| 
is carried forward. The deposits are 2,894,911/, against 
2,842,009/, and acceptances 193,541/, against 221,476. 
Lancashire and Yorkshire.—There is a net profit shown for the 
year ended 31st December (including 2,159/ brought forward) | 
of 27,9161. Of this an interim dividend of 6s per share, ab-| 
sorbing 7,500/, was paid in July, and a distribution is now | 
announced of 8s per share, making 7 per cent. for the year. | 
The sum of 6,965/ is added to reserve, thus raised to 45,000/,.| 
and 3.451/ is carried forward. The deposits are 862,055/, while | 
cash, &c., amounts to 163,173/, and discounts and loans to | 
1,005,3461. 
Leeds and County.—The dividend recommended is at the rate | 
of 10 per cent. ra annum, leaving 7,7361 to be carried to the | 
contingent fund. 
London Joint Stock.—The balance sheet on December 30 | 
stood as under ;— 


73 
dend at the rate of 5 per cent. per annum, and 17,000/ is carried 
20 per cent. per annum, and carry the balance to 








ee ee ee 





LIABILITIES, £ ASSETS, £ 

Capital ...ccocoscccrcscrcccececcoesee 1,200,000 | British 3 per Cents. at 90...... 1,080,000 

Reserve .... oo 2 CO FOI osicsiwesaiccesvcncstscgsaseeesas 1,869,498 | 

Interest thereon ....00.....ss00-+8 8,113 | Discounts, loans, and other 

Deposits and acceptances ....., AGSELUZ1 | securities ..cccorcccse-sesccces-+> 15,342,260 | 

BRODIT ccoxncensscersteccnotsceccecee 9,229 | IIS Citic ince cascectscesscese 120,410 

Net profit .....c.ccccscosreercssceeee 102,794 
18,412,166 18,412,166" | 





A net profit has therefore been realised of 102,794/, including 
8,025/ brought into the half-year. Of this amount the directors | 
have appropriated 90,000/ to the payment of the dividend at | 
the rate of 15 per cent. per annum, and 12,000/ as a bonus of | 
3s per share, together 1/ 5s 6d per share, equivalent to 8} per | 
cent. for the half-year, leaving 794/ to be transferred to the | 
guarantee fund, which, with its accrued interest, now stands | 
at 549,766l. 
London and South-Western.—The profit shown for the six | 
months ended 31st ultimo, inclusive of 1,618/ brought forward, 
is 11,525/. The dividend at the rate of 8 per cent. per annum, | 
absorbs 7,200/; to reserve (thus raised to 99,0001) 1,874/ is | 
placed, and the balance is appropriated to rebate and to the | 
next account. 
London and Westminster.—The net profits for the half-year’) 
were 146,290/; and from this a dividend at the rate of 14 per | 
cent. per annum, free of tax, has been declared (or at the same 
rate as at this time last year), leaving the balance to be added 






to reserve, or “rest,” thus increased to 770,466/. The balance | 

sheet on the 30th December stood as under :— 
LIABILITIES. £ ASSETS. £ 

CaN | cecesastieccsddinniendcedieines 2,000,000 | Government securities ......... 3,298,851 | 

Deposits (excluding accept- Indian securities................0 700,000 | 

Snes SHR ZICE  ..coscevesccesesee 27,953,930 | Discounts, loans, and other 
Rest 60 Fume BO cccccoscccccesscce 764,176 CII conirtinpianidacininen 23,064,550 
Web POON iccncevesecceseccovsageonee 246, 20E | Caale. cc. cecccccscceceeses 3,300,995 








30,864,398 3 

London and Yorkshire—The profit for the half-year was | 
4,439/, including the balance brought down. A dividend at 
the rate of 4 per cent. is proposed, 500/ is written off pre- 
liminary expenses, and 1,071/ carried forward. 

Manchester and County.—A profit was shown for the six | 
months (including 5,717/ brought forward) of 70,601/. A 
dividend ut the rate of 15 percent. per annum was declared, | 
15,000/ added to reserve (thus raised to 390,000/), and 5,243/ | 
carried forward. The liabilities on deposits were 5,179,077/. 

Metropolitan.— The net prefit is stated to amount to 5,982/, | 
and a dividend at the usual rate of 8 per cent. per annum is | 
payable on the A or preferred shares, absorbing 4,091/, and | 
leaving 1,891/ to be carried forward. 

Munster.—The bank has announced a dividend of 5s 7d per 
share, being at the rate of 16 per cent. per annum. 

National.—The net profits of the past half-year, including 
6,011 brought fo-:ward, were 104,246/. Of this, 90,000/ has 
been appropriated as a dividend at the rate of 12 per cent., or 
36s per share; 10,000/ is carried to reserve, making it 90,000/, 
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and 4,246] remains as surplus. The bank liabilities are 
1,453,280/ on notes in circulation, and 8,941,893/ on current 
and deposit accounts. . 

National Bank of Tiverpool.—The net profits for 1876 were 
18,439/, to which is added the balance from the previous year of 
5,820/. The directors propose a dividend of 7 per cent. per 
annum, equal to 18s 6d per share, to transfer 5,000/ to the re- 
serve fund, and to carry forward 3,509/. 


ultimo (including 1,856/ brought forward) of 36,932/. Of this 
16,2001 was absorbed by the interim dividend, at the rate of 8 


per cent. per annum, in July, and 502/ by income tax. Out of | 


the balance, a dividend is recommended at the rate of 8 per | 
cent. per annum, and 2,030/ is carried forward. » 

Nottingham Joint Stock.—The directors state the net profits of 
the past year, including 1,266/ brought forward, at 6,405/. An | 
interim dividend at the rate of 5 per cent. was paid last July, | 
and the payment of a similar sum is recommended now. This 
will leave 1,405/. 

Parr’s Banking.—The report for the year ended 31st ultimo | 
shows, inclusive of 7,508/ brought forward, a net profit of 
84,4467. The interim dividend in July absorbed 29,632/, and 
a further distribution at the rate of 15 per cent., and a bonus 
of 10s per share are now proposed, which together require 
39,150/. The reserve fund is increased by 10,000/, and now 


| amounts to 180,000/, and 5,933/ is carried forward. 


Swansea.—The available balance is 11,280/, which the direc- 


| tors propose to divide by paying 7,546/ as a dividend at the 





rate of 74 per cent., by adding 2,376] to reserve, raising it to 
35,000, and carrying the balance forward. 

Union of Manchester —A dividend at the rate of 12 per cent. 
per annum has been declared for the half-year ended 3lst 
December, free of income tax, leaving 17,577/ carried forward. 

ASSURANCE COMPANIES. 

Allance Marine Assurance-—The company announce a half- 
yearly dividend of 6s per share. 

British and Foreign Marine.—The sum available for the year 
is 121,230/, out of which the directors recommend a dividend 
of 6s per share and a bonus of 8s per share, making, with the 
interim dividend, a distribution for the year af 25 per cent. 

Friends’ Provident Institution —During the year ended 20th of 
November 299 new policies were issued, bringing in annual 
premiums 4,989/. During the year 73,977! was paid on 86 

yolicies. After deducting 20,756/ in abatement of premiums, 

the entire net income was 148,236/, which, after meeting all 
charges, left 49,908/ to be added to the accumulated fund, thus 
increased to 1,299,423. 
sent 3,921,321. 


f 
General Life and Fire-—A dividend has been declared at the 


rate of 7 per cent. 

Maritime-—The net premiums in 1876, deducting re-insur- 
ances, &c., amounted to 123,496/, of which 50,418/ represented 
risks still running, against a liability of 2,114,406/, or about a 
sixth of the entire liability taken during the year. The pay- 
ments on losses on risks taken in 1875 have been 64,611/, and 
on those taken during 1876, 59,4731, the former being reinsured. 
The credit bilance is 50,424/, from which a dividend of 10 per 
cent. is recommended for the past half-year, 5,270/ is added to 
reserve, raising it to 85,270/.. With the interim dividend paid 
in June last this makes 15 per cent, for the year. 

Standard Marine.—The company have declared a dividend of 
8s per share, being at the rate of 10 per cent., and have placed 
15,0001 to reserve (which amounts now to 50,000/), carrying 
forward 3,654/. 

Thames and Mersey Marine.—The directors announce the 


| usual dividend, on account, of 2s per share, being at the rate 


of 10 per cent. per annum, for the half-year ended the 3lst 
ultimo. 

Union Marine.—The directors propose a further dividend of 
5s per share, making 10 per cent. for the year. The reserve 
fund is to be raised to 50,000/. 

MISCELLANEOUS COMPANIES. 

Anglo-American Telegraph.—The company have announced 
‘that their 1866 cable has been broken. The locality of the 

| fault is estimated to be about 130 miles from Heart’s Content. 
The due transmission of messages will not be affected. 

Australian Agricultural,—The directors recommend an interim 
dividend of 2/ per share. The interim dividend at the corre- 
sponding period in 1876 was of the same amount. 

Eastern Telegraph.—The total revenue for the half-year ended 
30th September was 193,505/. From this is deducted 7,731 
for rent of special wires, and 46,667 for ordinary expenses, 
leaving 139,666/. Special expenditure has absorbed 29,8771, 
and income tax 1,372/, leaving the net profit at 108,416/, of 
which two interim dividends of 1} per cent. each and deben- 
ture and preference interest have taken 105,458! leaving 
2,950! to be carried forward. 

East and West India Dock.—At the meeting, it was stated 
that although there was a falling off in the goods warehoused 
during the past twelve months, the net revenue was in excess 
of the previous year. There had also been a further increase 
in the tonnage. A dividend was declared of 3 per cent. for 
the half-year. 


The total life policies in force repre- | 


4 


| 


Ebbw Vale Steel, Iron, and Coal. — The Master of the Rolls | 


has decided that it was not competent for the Court to 
sanction the proposed reduction of capital. 


General Credit and Discount—The net profit for the year | 
1876, inclusive of 10,5307 brought forward, was 90,0351. The | 


dividend at the rate of 5 per cent. per annum, and the interim 
distribution in July last, absorb 75,000/, and the balance, 


15,0351, is carried forward. The liabilities on deposits and 
North-Western.—There is a profit for the year ended 3lst | 


loans are 4,796,970/, and on acceptances, 345,580/, while the 
cash and Government securities amount to 740,379/, and bills 
discounted, &c., to 4,498,249/. One half the reserve fund, or 
100,000/ is set aside to meet any loss which may arise from 
the realisation, if it be deemed desirable, of certain assets. 

German Union Telegraph and Trust.—The company have 
announced an interim dividend of 5s 9d per share. 

International Financial.—The report for the past year states 
that the gross profit was 26,894/, but the amount written off 
on realisations and revaluation of securities is 23,854/, so that 
only 3,060/ is left to meet 6,178! current expenses. There is 
thus a debit balance of 3,118/, which, added to the deficiency 
at the end of 1875, leaves a total to the debit of profit and loss 
of 102,5987. 

Italian Irrigation (Canal Cacour). — The liquidators have 


issued a notice to the effect that the liquidation is still kept |. 


open by the Italian Government on various pretexts. A meet- 
ing of shareholders will be held next month, at which a state- 
ment will be submitted by the liquidators. 

Land Securities—An interim dividend at the rate of 5 per 
cent. per annum, free of income tax, is announced. 

London and St Katherine Docks.—The directors recommend a 
dividend at the rate of 34 per cent. per annum, free of income 
tax, leaving 14,890/ to be carried to reserve. At the corre- 
sponding period the dividend was at the rate of 3} per cent. 
per annum, and 15,060/ was added to reserve. 

London Street Tramways.—The net revenue for the year just 
ended was 7,330/. A dividend at the rate of 6 per cent. per 
annum, including the interim one at the same rate paid in 
July, absorbs 5,936/; 1,000/ is added to the reserve; and the 
balance is carried forward. The car receipts were 46,8291 for 
the year. It is proposed to issue the remaining share capital 
(25,000/) to pay off the temporary loans, and to apply for a quo- 
tation on the Stock Exchange. 

Midland Land and Investment—The annual report shows an 
available total of 27,468/, out of which it is proposed to pay a 
dividend at the rate of 15 per cent., free of income tax, leaving, 
after adding 20,000! to reserve, 1,284 to be carried forward. 

National Discount-—There is a net profit shown of 52,701), 
inclusive of 1,824/ brought forward. The dividend, at the 
rate of 10 per cent. per annum, absorbs 40,000/; while to re- 
serve 10,006/ is placed, bringing the total to 427,500/; and 
2,701/ is carried forward. The articles of association having 
been framed under the early Limited Liability Acts, the board 
are about to substitute others more in accord with the later 
enactments. The deposits are stated at 7,785,428/, against 
8,201,208/ on the 3lst December, 1875; the bills discounted at 
7,344,010/, against 7,711,797/; and the loans at call and short 
date at 946,069/, against 1,009,490/. 

North Metropolitan Tramways,—The directors announce that 
the accounts for the half-year ended December 31, show a 
balance of net revenue which admits of a dividend at the rate 
of 9 per cent. per annum, leaving 4,408/, of which they propose 
to carry 2,500/ to reserve fund, making that fund 22,500/, and 
1,508/ forward. 

Peel River Land and Mineral.—At the meeting, a dividend 
was declared for the half-year at the rate of 2 per cent., out of 
a balance of 12,832/, making a total of 44 per cent. for the 
year. 

United Discount Corporation.—The net profit for the last half- 
year was 24,382/. The dividend at the rate of 7 per cent. per 
annum absorbs 10,4177; to the reserve, 7,000/ is added, in- 
creasing it to 40,000/; and 8,965/ is carried forward. The 
deposits are 4,425,704/, and bills discounted, Government se- 
curities, &c., stand at 4,750,741. 

_ United States Mortgage—An interim dividend of 34 per cent. 
is announced. 
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MAILS ARRIVED. 


Latest Dares, 


On January 15, from SourH AFRICA, per Courland—D’Urban, 


19; Funchal, Jan. 9, Dee, 12; Cage Sewn, 


On January 16, from SoutH America, per’ Sorata—Valparaiso, Dec. 6; Santiago, 


5; Buenos Ayres, 18; Monte Video, 20; Rio de Janeiro. 25: Lisbon, Jan. 11. 

On January 16, from NortH AmeERica, per Suevia—New York, Jan. 4; Boston, 3; 
oe Francisco, Dec. 23; Chicago, Jan. 1; Detroit, 3; Hong Kong, Dec. 4; Hamilton, 
meee, en 2; Montreal, 2; Quebec, 1; Ottawa, 1; St John, N.B. 23 

On January 16, from West Arrica, per African—Fernando Po, Dec. 9; Lagos, 
16; Accra, 22; Cape Coast Castle, 24; Cape Palmas, 27; Monrovia, 29; Sierra 
Leone, 31; Quitta, 20; Santa Cruz de Teneriffe, Jan. 7; Funchal, Madeira, 9. 

On January 17, from NortH AmERica, per Circassian—Chicago, Jan. 4; Detroit, 4; 
Portland, 6; Hamilton, 4; Kingston, 5; Montreal, 5; Quebec, 6; Toronto, 4; 
Ottawa, 5 ; Fredericton, N.B.,5; St John, N.B..6: Halifax, 7. 

On January 17, trom NowTH Aw Erica, per Adriatic—New York, Jan. 6; Philadelphia, 
5; San Francisco, Dec. 30; Chicago, Jan. 4. 

On January 17. from NoxTH AMERICA, per Indiana—Philadel phia, Jan, 4, 

On January 17, from Norta America, per Oder-—New York, Jan. 6. 

Ou January 18, from NortH Amekica, per Olympus—Boston Jan. 6. 
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Dividends Dne | SRITISA FUNDS. cost 

ly 5 .../2 per Cent. Consols,......-e00..| 354 95} 
- Jan. 6 ge . | De for Account, Feb 1 ...... | a52 954 
April6 Oct. 6...)3 per Cent. Reduced ..... eosoee.| 95¢ 96 
April 5 Oct. 5... |New 3 per Cent, ceccosrsereeeeeees| B59 96 
Tee, 6 July & ..., DoS k —  cesoee Jan, 1895 ied cn 
Jan.5 July 5...| Doe — sso Jam. 1804)... ... 
Jan 5 July 5 - Annuities soreeseeeeee JAN, 1880 coe eee 
April 5 Oct. “e Po Stee eeeeere eeecee Ap r. 1885 7 72 
Feb. 4 Aug. 4..., Do(Red Sea Tel.) Aug. 1905) 173 17} 


Mar. 11 Sept. lI, Exchequer Bills, 1,000/,2 %...|258 30p 
Jupe 11 Dec. 1i, Do 1001, 2001, and 600/, 2 %\25s 30sp 
InDIAN GovT. SECURITIES. 


Jan. 6 July 5 .. India Stock, 5 %... July,1880/195} 54 

April 6 Oct 5....| DO 4% ssecersseeee Oct. ISSF/IS4 44 
leas Do Enfaced Paper, 4 %......) ...  « 

Feb. 28 AuZ.31.| Do do 4 % secccccee -covcssees| coe coe 


May 31 Nov. 30. 
June 1 Dec. Boos} 
June 1 Dec. 1...! 


Do do 54 % .ecoee May, 1879) ... «0s 
Do do 6 % Rupee Dbu..1877) ... 
Do dob & do 1882) .. 


Feb. 16 Augi16.| Do Deben., 4%.. Aug. 1878, 102 2} 
Mar. 31 Sept. 30, Do Bonds, 6% 1,001.0... 4555p 
Mar. 31 Sept 30) Do do 4 %, under 1,0001 4 45 5p 


MISCELLANEOUS. 
April 6 Oct.6... Bk of Engind 8k ,4} % last 4 yr 258 260 
Apri! 1 Oct. 1...|Canadian Gov. 4% Bnds, 1903-8, 
gua. by Imperial Governmt) 1064 
April 1 Oct. 1.../Corptn of Lon. Bds, 1877, 43 % | 1100 


June 1 Dec.1...| De do 1879, 43 % |102 
Jan. 6 July 6..., Do do 
April 56 Oct.5...; Do do 1881, 44% 102 


dc 1881, 4 % 102 


' 
2 
4 
1882,44% 103 5 
4 

Do 3 
Jan. Apr.Jly. Oct tiMetrop.Brdof Vi of Wrks,3% % Stk. 108 2 
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to 
=e Next. 
Dividends uy ‘Draw-| Sleme | Closing 
Due. Re ing. Prices. 
ae 1.76) June. |San Seah we 6%) 6 8 
Jan. July. 4 | Same. Santa Fé . ccoce 7 %| 74 77 
June Dec. | eee Sardinian. 5 %| 87 89 
se eee Spanish eeeececee eee 8 Gi 12 123 
Jan. July. ik | June. | DoQuicksivr Mt 6 %/ 91 93 
April Oct. 0.45 Jan, |Swedish Govern- 
ment, 1864 ... 44% 98 100 
Jan. July 3) oo Do do, 1868...... 6 % i093 106 
June Dec.) ose | ove | Do 1878, Serip... 4} o| 96 98 
eee + | «.e | Do do 652 paid —— 
April Oct. 1 *July Purkigh, 1854...... 6 % 57 60 
bad 1 |*Dec.| Do 1858 css. .6%) 15 17 
2 |May.| Do 1862... 6 %| 13 15 
ao 2 | May DO 1863 .rocccoee 6 | «ee 
1 eee Do 1865 ..ecccoee 5 %} 114 il} 
eee 2.44 May. De 1066 .cincconse 6 & 1325 
Feb. Aug. 1 |*May | Do Guaranteed..4 %/103 5 
aes 1 | Mar.|} Do 1869 .....000. 6 %) 12 13 
April Oct.) 1 |*July.| D0 1871 .....0.. 6 %| 38 39 
coo =| coe | eee | «=~Do Treasury, A 9%, 21 23 
eee oe Do coe 9 %| 20 22 
eee pa eve 9%; -9 22 
pens one Lome | ° % 20 22 
.. (1 |Mar, %| 114 12 
on HA May. Panny - : %| 26 28 


inot applie: |Veneguela ........3%| 7 8 


‘none Midas.» = 
notapplied! Do 1862 ss... 6 %| 13 15 
inot applied] Do 1864 s.... 6%! 13 15 


Notx.—Dividends on the ee atocas 






































} payable in London. ee 25000000 Cen. of N. Jersey Con.Mort. 7% 1899 78 80 
ae — = Quarterly. | oo. | se Argentine Hrd Dis 6 %| 44 47 25885000 Cen. Pacific of Calfornia.. 6% 1896 102¢ 33 
FOREIGN STOCKS, BONDS, &o. Jan, Juiy.| ow | ee |Aus.Sil.Rnts.exl0f 5 % 52 54 2000000, Do (California & Oregon 
May Nov. os | os Do Paper dodo 5 %/| 47 49 division) lst Mt.GdBds 6% 1892 93 25 
Jau. July | ow. |Belgian, ex 25f... as | wee aes ames Det.& Mil.1 Mort. Bonds 7% 1876 30 40 
wae Next May Nov.) occ | cco | DO...ccocccscscceses m Do 2 do 8% 1875, 30 40 
Dividends Zz? Draw- N Closing May Nov. .. ave Do, 3874 ... «... 3 % | coe ove soobenes Erie Shares, 100 dols ws... ae 9% 
e§ ame. | Pri Quarterly. | ... eo. |Frenchrentes, x25f 3 % | 703 71 8536900 Do preference dO ....c00 7%, os 1B 20 | 
Due. Ze, ing. rices. ggg oa 1 alta 0 dO . it” “= % Met aot 10000000 Do Convert. Bonds ...... 7% 1904 38 40 
pete ei agape an. July, ... |*Dec. |Italian,ex 25f ... 5 %, . 1700000 Galveston & Harsbug,1 Mt. 6% 1911, 75 77 
Jan. July 24 June. |Argentine, 1868... 6 % . 68 _ 29000000 Lilinois Cent., 100 dols sha, |. | 5887 
Mar. — 34 — ee ee 3 % = * The drawings are yearly in the case of stocks to 3000000 Lehigh Valley Con. Mort. 6% i923] 95 ¥6 
Feet e eee eetene t o 4 % j . 12 le 
June Dec. 1 May |Brazilian, 1852... i see see | Which asterisks are prefixed. In almost all other cases omaiaee Sensor, Raneae be Benen as a . 
June Dec. 1** May. | D0 1858 s- 45% + + | where there are drawings, half-yearly. Ist Mort. Gold Bouds 7% 1204 54 56 
ont Lae . “ane. a oo svcsevees 5 %| - oe a = oon 30000030 New York Central & Hudson 
e@ Dec May. seeeeeres ~<a — en ee = River Mort. Bonds ... 7% 113 i4 
a oe + 7 - ae seeceesee a% si = 89428300 N. York Cen.. 100dole Shrs 98 100 
ar. t “an. seerereee . a 0950000 Oregon and California .. 25 3 
Feb, aa. 1 Feb Do 1871 scccccere 5 = 95 COLONIAL GOVERNMENT SECURITIES. aie Pennsylv na, 60 dols shares ™) 1390 4 #47 
Jan. July, «+ 1877 | Do 1875 sn. 6% SL 93 aaa 4970000, Do ist Mortgage ......0. 6% {i580 97 100 
Jan. July 4 Jan. [Buenos AYTCB. ree 6 % 60 70 | 3000000 Do Con. Sink.Fund Mort. 6%'1905| 95 36 
Jan, July ¢ Jan. a 1857 ssereeee 3% - = oak Dividends . Closing 32654375 Phil. Reading 60 doisshre. |... 17 19 
pe as 1 m ios eoscase * = eS @ feche.| DUS ame, Prices. 3000000 Se a — in eon ae 
cr Jan, evececeee j 8 ortgage Bonds... 7% iS) 97 | 
Mar. Sept... Mar. |Chilian, 1842 esses 30%) ct eee) ee rn rrr 27237000 Union Pacific Rail,,1 Mort. 6% 180590} 100} 
June Dec. } Mar. Bo 1858 sccocooee 44% | 00 303 100000 -— oo Fee ees oa = — aia. 
Jan. Jul 2 A Yr, ° 1868 eeeseeees 7 % 1 ( eee ‘Jan uly anaca, mn seceee 4a 10 2 clin r a 2 =o . { 
Jan. gals 2 “Jan, DO 1867 .scooore 6 % = ho ‘ ese Jan & July) ~ 1381-4 . ae 6% | lus 108 1800000 ee een ~~ = 100 101 | 
Jan, Jul 2 Ma ° Do 1870 seeeeeeee 5 % 3 88 36500 ara pt} 0 Seeeetecereeeee eee ri ta et fe “te . ee ‘ 7 on — at fT 
Mar fept.| 2 Jan, | Do 1873 seme. 5% 88 89 | 478468)\Jan@July| Do 1885 <-nsuceurees 5%|206} 2063 | 1100000] Do Leased Lines Trust 7% luz 40 $5 | 
Mar. Sept, 2 Jan. | Do1876 cic... 5%, 58 89 | 1025762 Jan&July| Do inserbed Stock. 5% ‘1058 2064 800000| Baltimore and Ohio......... 6% 1345 210} 213 | 
Quarterly, ... . 1878 |Columbian ......... ~ 5% 27 29 | 500000 Ap] & Get] Do Domin. of, 1903 5% |107 108 2000000! Do ares, @% 1M? L104 114 | 
= 2 Apr. Costa Rica .. a 6 % , 13 15 4547500, May & Nov Do 1904-5 Ree ae « 4% | fe 93 000000 Do Peteeeseecees ee eeereeee Sees 6 * i910 1108 il} } 
a 1 | Mar. | Do 1872 ..-c.0 7%). 9 412500 May &Nov| Do 1904-5 Ins. Stk. 4%| #2 93 qouggo|Cairo and Vincennes... 7%|19u0 39° 37° | 
Mar. Sept. 2 “Jan. Danubian, 1864... 7 % 72 77 | 2500000'May& Nov| Do Scrip, all paid... 4%/| 92 93 900000 Chicago & Alton Stl.Con.Mz, 6% 1903/1053 7% 
Jan. daly 1.64 *Dec. | D0 1867 se-.00 8 %| 73 &3 we Api & Oct Capeot G.H1.1890-1900 6% [115 118 676000|Chicago &Pudacah.1 Mort. 7% 1902, 62. 67 | 
a ‘ne. |Ecuador,NewCon.1%| 6 8 oe Apl & Oct Do — 1880-90... 6% | we» ee 600000 Kast. » ey of Reed arg 6% 1893 78 82 | 
| eee n'ne see DoPrv Le Wrnt. soe tee eee Jun & July Do 1891 coccee 6% 115 3117 10000000 Erie Convertible Bonds . a i875 50 a | 
| me = 980 Jan, |Egyptian, 1862... 7 %| 49 51 | 219700 Apl & Oct = Do 1800 svar 5% 108110 Do Consol. Morigage ... 7% 1920, 60 82 | 
aia ‘960 Jan. | Do SecondIssue 7 %| 49 51 2195000 Apr & Oct Do eaten 43% |103 lut 3000000 De Secend — ee 1394 28 40 
| April Oct, 3°87 Feb. Do 1864 weoomee 7 %| 65 68 250000 May & Nov Ceylon, 1878 ....... sosee 6% LUZ 104 wouou| Gilman Clinton, & Spring. 7% 1900 6 72 | 
ii 1 Apr. | DO 1868 csococee 7 %| 50$ 514 360000 May &Nov, Do. 1852 & 1883... 6%/|107 109 RQU00U Ulinois & St Louis srid os . mit 
| * 2 | SAO OTe caceere . 7 %| 493 49; | 300000 Jan & July) Mauritius, 1878....00... 6% |1U1 lus rs Ist Mortgage 8 7%\lguv. 92 94 | 
Jan, July, 24 June. |Entre-Rios ......006 7 %| 74 77 160000'May & Nov) D0 = 1882ssereeee 6% 107 102 400000] Do 2nd Mortgage ......... 7%| we | 2 Sd || 
ove eco | coo [Groek, 1824-26, ex 400000! Feb & Aug Do 1895-96 ... 6% | 118 120 10000001 Illinois C. Redemp. viort. 5% 190- 89 oi | 
Coupons ..... 6 %| 12 14 | 100000\May ANY, DO cceceeenen 4}%|l02 108 1090000 Lehigh Valley Con. Mort... 6%) ... 99 101 | 
eee ot eee Do Coupons wa 3 5 100400! Apl & Oct. Natal SERS CR eee eee HEE eee 6° | Lug lll 500000 Louisville aud Nashville... 6% iv he Ss vo j 
ow |38 “Dec, |Honduras .........10 %) 2 4 89290|May & Nov, DO sccccccsssssseseseeee 8% |1U8 110 700000|Memphis & Ohio, 1 Mort, 7% ivvi, 98 93 { 
i$ ‘*Dec. De 1870 seeccoeel0 %} 2 4 137000! Mey & Nov BED scents secmencessin BLES 110 300090| Milwaukee&St Paul,] Mort 7% jvve #4 86 
April. Oct. 13 *July.| Hungarian .......0. 6 %| 56 58 eee Mar & Sept) Pe cneue'aacaeiie o.ceeeehh% 1100 101 6u0U00 |N. Cen. Rail, Con, Mort 6% Li.) 88 90 | 
Jan, July. 1¢ | *Oct.| Do 1878 .......... 5 %| 55 67 86000) Jan & July; New Brunswick ...... 6%: 0d 111 669800 | Psaama General Mortgage 7% igv. 104 = 6 | 
oa Dee.) ... | eve = 1873, Trsury. 6 %| 78 80 5031600 Jan& July} N.S. wits os 5% |109 110 240000) Paris and Decatur «00. 7% gy. 45 50 
. = #177 7 an. drw ; ’ oi (307 
Jan. Jo i. *Dee. teed, Mee. Rey. 6 6 % ‘i ‘3 1000000)Jan&July; Oo time7a to "Bos vs se we ie SS ates on ye OB 
April Oct, ... "Jan. | 10 2885 v.00. 5 %| 99 101 | 1961500 Jar&July| Do do 1903-5... 99% 1004 000000 Philadelphia & Erie ao ipa 
Feb, Aug, ... *May.|JApar . scccocccooe @ %JL12 115 ¥310U\Jan & July |New Zealand, 1591... i i112 ajl4 40c000-| Mort., (gua. by Penns 11881 a a 
Jan, July. 2° *Apr. | Doseesscssecssecneee 7% {102 108 488000 Jan & Jul) Do sereeseace By! .U2 U4 U syivania Kail. Co, ... 
eee eee ee ae ee 7153100) \Quarteriy” Do Consol. 5% 103 .U% 100000! Re with option to be pd 
re HE ee |MOXICAM sevsseeseee 3%) 7 74 | 201500/Mar& Sept Do 1891... 6% 135 117 | im Philadelphia........, oii 3 | 
May N bens ape: D0 1864 wwe. 3%) 3 4 326900) Jne & Dec, Do 1591 ... 6% 113 116 | Do Generai Mortgage... 6% luzu 93% #4} 
ay Nov. «. |Norwegian Scrip... 44% | 96 98 31600, Apl & Oct. Do pe - 10005 6% 0 ane 1400000) Phil. & Read. Gen. Con, Mi. 6%) lvl] 94 96 | 
on .. | Wo dl paid ...... te ass ser.] & 2.1569 2000000} Do Improvement Mort... 6% 1397 72 74 | 
vee | 2. oo Paraguay ee eseseee 8 % 7 9 6000000 i ‘eb & Aug) Do 5/30 1879- 1904.. 44% | 97 68 4000000 Do General Mortgage. - 6% x ov él ; 
tee B | use DO 1872 00.6 8 %| 7 G | 1250000 Jan & July| Do 5/30 1881-1906... 5% ‘100% 1014 souuv0| U.Pacific Rail,OmahaBdge ¥%\lowes 97 469 | 
ove 2 | 1880 |Peruvian, 1870 ey % | 18 19 226000|Jan & Juiy| Nova Scotia, 1836...... 6% 109 Lil 969200) United N, Jersey Rall.& Cl. 6% isvai09 11 | 
2 oe Do 1872 treseeeee 5 I 15 15} | 220000\Jan & July Prince Ed.Island,10/30 6%\1u7 U8 11338u0! Dodo a 6%/ivul Lu® 1! re 
Jan, “daly n'ne| se. a 63-67 3 %,| 61 51g | 900000|/May & Nov, Quebec (Province of), 5%, 99 1U0 peerage apeneetaepetn- ate | 
= se n’ne| TD cesdeenin OME) cee | be 860000; May & Nov! DOaatssien ctseciecces O% | OY 300 * Issued 4, 771, 000imreserved fo. for r exchange 3,420, mah | 
° ae Raia es £stl 5 % | 78 80 1850200) au & July |Queensiand, 1882-6... 6%\.09 216 | 
Jen, a 2° | *Oct. oo serseeees 44% 78 81 | 1608050 Jan & July) Do 1891-6... 6%) 117 119 BANKS. 
we Dec. 13 ae | De ieee ereeesese 44% 77) fee 2961799. dan & July Do 1913-15.. 4% v4 vb — ~ Last oS a 2 — 7 oe >} 
Me, Nov 1¢/ .. = D0 1869 000... 8 %| 52 68 299500\Jan & July|S. Australian, 1831-90 6%|108 114 een bnmeel Closing 
¥ Nov, ,.. DO 1862 .....0. 6 %| 79 80 410200 Jan & July, Do 1861-1900 6%|115 120 | Ae ae Divie | Sleme. t+ os ’ 
April Oct, ve Do “lea roly 5 % 84 88 76800 Jan & July Do 1901-18 6%|118 122 ri aaa = = Prices. | 
April Oct, Dodo, Satisen” soooojJan&July) Do 1411-30 6% 1074 103 oe Be ed 
| 0 do, ee 1812000 Jan & Jul © 1894-89 4%| 965 97 ca an | om coh | 
| April Oct! + ssa Do Ang.-Dutch, ank Jay Tasmanian, 1896 cow 6%|i14 136" ool 7% pianos taaea lel i 128 i3t | 
April Oct. . 1866, 100/...... 56 %| 84 88 652800 | Jan & July Do 1893 to 1901...... 6% |114 116 160000 ‘Anglo-Austrian re 20.12! 8 % 
May Noe - a Paden! 841158... 5 %| -. a | 850000 Jan & July Victoria, 1891..seseee. 6%|117 119 29970! 10 % |Anglo-Californian,L. zo 10 | itt 102 | 
Soh, Ane. senoae | a Kail.) 4% 69 71 | 7000000/Apl & Uct| Vo  1883-6......... 6%|i12 113 WOW)... Angio-gyptian, in| 90 | 30 | 136 248 | 
 Bs-| 098)9Feb. 1870 84 2197000|Jan k July! Do 1894.00... 5% |1095 110 | 1h % \anglo-Beceign, Lim| 30-| 10 | 78 88 
April Oe 095 sreb Do 1871 1500000'Jan& July; Do 1899-1901 ... 4%| 97 88 4000) Anglo-Hungarian go...) 28 38 
lane sty 095 ee: | Do 1872 corccecees © % 3000000 Jan & July! Do EE Seehaconhl + 4% oe 5000! 5 lo-ltalian, '66, L 2 10+ 4 6 
A ril 095 Dec, | Do 1873 Feet tees 5 % 794 $03 Se ——— 1 4 % ae vian, a 3 : 
Pril Oct.) .098|*Apr.' Do 1876 ......... 44% 72. 73 * January , April, July, October. 7490y| ...  |Anglo-Peruvian, L...| 20 | 10} 34 | 
atts eeateete in _— 7 a . 
—_— eT 








PRICE CURRENT. 


A MERIOAN STUCKS. 
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~ te ai 
| 3 S| Closing 
Dols, Name. 3 =| Prices, 
baie se eet be | 
283736350! United States .......cc.000++ 8% /1881/109 10 
152534350} Do 6/20 years... coos OU /LSSHIICH «6 
202663100 | OE ee 8% 19861105 7 
310622750} Do 1867, 371,346,350dol, 6% |1887/109 % 
=e IES ee 5% | 1881} 107 74 
as SPO et a ci cpeematinatimecase 5% 1904/1098 19 
3000°0000, Do Funded, issd. at 103}4}%) .. | 11% p 
203000) Louisiana, Old ..<.....csecooe BD} 120 | coe cee 
495300! Do —— Now cacsesceee ae OT) wed wee ca 

1000000! Do ee je ee fae 

3000000} Do OO kines -- 8'@|1875| 35 45 

4000000 Do do... - 6%! ... | 35 465 

610000/| Massachussets ....c0.ce-e+0e . 5% 1888/104 106 

CNS DDO wicccssursecieavdencus ee 5% 1894/104 106 

ee ee EARLS 5% |1900/103 1¢5 

B199002) TIO cerecccscscccseressccsscecs 6% L8SGi103 105 

BOOMNOT) Do .......ccccesceesecerseeees 6% | 1891/103 105 

4AD5OOL) D0 cccccccccccssseenesessevsee 5% 1841103 105 

SOUND DW si. caiecemaniinds.celesias 5% 1895/103 105 

2670001) ie mie « 5% 1895,103 106 

mad [Virginia Stock . ntti WIAl we 30 35 
‘ iediekatauipaciinnaes a, ee | 30 35 
De New Funded . alleen - 6% 1905 65 
Doctar | Bonps. 

1000000 Albany and Susquehanna... 7% 1906. 99 101 
17500000 A.&G. W. 1 Mort.1,000 dols 7%, 1902; 24 26 
11500000, Do 2 Mort. 1,000 dols ... 7% 1902 10 12 
29000000 Do 3 Mort. 1,000 dols ... 1S02, 4 5) 


6000000 Atlan, Miss., & Ohio Bds. 7% 1905) 2 

3500000 Baltimore& Potmac(Main) 6% 1911; 82 

1500000 Do (Tunnel) ............... 6% 1911) 92 
(Guar.by Pen.& N.Y.Cen.Rail.) 
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BANKS—Continued. 
Last | 
satho-linnedl : | - Closing 
rised | Divi- Name, ig is 
Isene.| dend, | | wm | & | Prices. 
30000 124 % Bank of Australasia 40 40 74 7% 
12500, 8 % |Bank of B.Columbia 20 20 49} 23} 
12500 @ % | Do New,iss.at2p 20 20/10 11 
100000, 14 % |BkofConstantinople 10 6 24 33 
10000, 14 % |Bank of Egypt ...... 25 25 35 37 
we | 12 % Bank of Ireland...... Stk 100 |... 
$5000, 5 % BankofRoumania... 20 8 3) 33 
20000) 10 % Bank of S. Australia 25 25 39 4) 
20000! 12 % |Bnk of Victoria,Aus. 50 25 45 50 
00000, 15 % |Bank of N. Zealand 10 10 914 224 
20000' 9 % British N. American 50 650 64% 66 
20000! 8 % CentralcfLondon.L 10, 6 7} 73 
000 & % Chartered of India| 
Australia,@ China 20 20 19} 203 
80000 8 % Chart.Merc. of India, 
| London,and China 25 | 25 99 30 
60000 8 GH [City ssecceereserereeeeeee) 20 10 123 13} 
20000 15 % ‘Colonial ......0cce- 100 | 30 | 55 57 
62522, .. (Com. Bnk.ofAlex,.L. 6| 3, 2 2% 
200000, 10 % Consolidated, Lim... 10, 4 72 7% 
200) 44 % Delhiand — TL; 35 | 38 | xco ove 
60009; 10 % English Bank of Rio | 
| |_de Janeiro, Lim... 20/10 11 113 
80000, 8 % English, Scottish, & 
| | Australian Chart... 20| 20 24 26 
e- | 10 % Franco-Egyptian .... 20,10, 7 9 
10000 64; % ‘Hongkng &Shanghai_ 28%) 28} 32 34 
45000 7 % Iwperial, Limited.... 50 | 15 | 1@& 173 
854376... ‘Imperial Ottoman... 20,10: 43 5% 
6000 & % woe Seeeeeeeeererreces 25 } 26 21 23 
6000| 8% | Do New ............. 25/10 7 8 
100000, +... +=Land MortgageBank 
| | of India, Limited.. 20) 6 14 13 
6900001} 6 % | Do&%Debentures 
| 1364, for 30 yrs..100 100 96 98 
20000, «. Lond. Bk of Mexico 
& Sth America,L. - 20' 7h 8h 
10000; Do NOW seesssevers 10 3b 45 
24987, ... Lond, of Commerce, L 20 OP ia. 
60000, 8 % |Lond. Chart. of Aus. 20 20 | 26% 27} 
7 | 165 % London and County. 560 20/61 64 
40000 6 % LondonkHanseaticL 20 7 Adis jpm 
80000) 174 % London Joint Stock. 60°15 | 49 5u 
$0090 12} % London and Provin- 
cial, Limited ...... 10 65 | 113 12} 
6000; 8 % Lond. & R Plate,L.100 40 32 34 
40000, 8 % | Do New ...... wee. 25 10) 8 9 
60000; 8 % |Lond.&S.FranciscoL; 10 10 | 123 12} 
20000, 4 % |Londoa & 8. African 20 20 | 104 114 
10000, 8 % Lond.&S. Western,L 100 20 | 244 254 
100000! 14 % Lond@& Westminster 100 20 | 63 64 
49055' ... |Mereantile Bank of 
the River Plate, L.. 20 20 | 2} 3} 
15000 10 % | Merchant, Limited...:100 25 | 31 32 
9015, 8 % |Metropolitan, A...... 10/10) 8} 9 
ee ees FP ee 
11970 ae Do New eeeneeee 10 | 1k coe 80 ene 
15000, - % iMidl; and, Limited eee 100 20 26 27 
50000 12 % National saeipetnsantn 90 | 74 76 
187! 12 % |NationalofAustralas 65 hate bes 
sooxs| 7 % |National of Lrpool,t 25 16)... 
300000, 6 % [Nat.of N.Zealand,L. 10 3%) 3} 4 
2000! 21 % |NationalProv.ofEng. 50 21. 85 §&7 
77500) 2: % oomenpniomnn OO +281 @ 6) 
45000' 6 % New London eBrazi-' 
lian, Limited... 20 |10/ 6% 7 
60000173 %& New South Wales... 20 20 52 54 
60000) 33 %. |North-Kastern, Lim. 20 | 6) 5} 6 
60000| 8 % North-Western ...... 20) 7% ... .. 
69000| 10 % |Oriental Bk. Corpor. 25 25 | 445 45} 
20000/i6} % |ProvincialofIreland 100 256 81 83 
4000) 164 % | Do New aecocrceee) 10/10 32 34 
20000) 12 % |Standard of British 
8. Africa, Lim... 100 | 25 | 363 373 
59000/ 16 % |Unionof Australia... 26 25 | 67 59 
90000) 1 156 % |Union of London ... 50 154 “e 4) 
TELEGRAPH CUMPANIES. 
Astho-| =§ Closing 
rised e | Paid. Name, Pric 
issue.) & oe 
7000000 Stock} 100 Anglo-American, Lim...| 60 60} 
eee =|Stock} 100 Do Pref (Def.nodiv.) | 84 $6 
ee. |Stock} 100 Do Def. (tillPfgets6) | 354 3563 
90000 10/ 10° Brazilian Submarinc,L. 6: 6} 
16000; 10{ all Cuba, Limited ,............ 8 84 
13000! 10 9 (Direct Spanish ............| 1 3 
65000; 20| 20 Direct U.S. Cable, Lim. 11} 11} 
869700 10 | 10 Eusiern, Limited .........) 62 7 
232000/ ... oon Do 6 % Debentures ...:106 10g 
109760 10) all Eastern Exten.Australa- 
| sian and China,Lim 7} 73 
1500000 i 10 Globe Telegraph & Trust) 4; 63 
1600000, 10; 10 Do 6 % Preference.....| $2 10 
125000, 10 | all Great Northern..........| 7 7 
17000, 26 | all {ndo-European, Limited) 18 19 
12000, 10| all |Mediterranean Exten., L 23 33 
$200} 10} all | Do8 % Preference......) 9% 104 
82000; 10 24 Panama & Sth mena ar ae 
9000' 8 8 (Reuters, Limited 10} 113 
280000/\Stock| 100 (Submarine ...... ° wee 220 230 
68225; 1) all Do Scrip .......0+ 23 25 
93180' 10); all West India & Panama, L 2: 23 
25006; 10 | all | Dol0 & Preference... 9) 10 
i 20 | 20 | Western & Brazilian, L. 43 6} 
1600}100C | all |Wesatern Union of U.S.) 
| dols 7 % lst Mort.Bonds 106 108 
DOCKS. 
Autho-; ¢ a 
rised | ¢ | | Closing 
Issue.| @& |Pald. Name. | Prices. 
£ 
2385500 Stock) 100 East aad West India ...... 127 129 
1243100) Stock) 100 Hull ....ccccsssscssssecersecseeses 104 108 
§766607|Stock 100 London and St Katharine 76 78 
1062500; 100 | ail | Do Debenture Stock 4% 103 105 
610900) Stock 100 Milwall SOTSOEET ee eeeeeeerteres 95 Ss 
360350) Stock 100 |Southampton .........00000088, 81 83 
64813| Stock} 100 Surrey Commercial... 127 129 


a 
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THE ECONOMIST. 


INSURANCE COMPANIES. 



























































— | MISCELLANEOUS. 
as 
Autho- Annual) © | ; (Closing | *[ast” " = 
rised Div i- | Name. 3 | | 3 | Prices. Ann, | | 
Issue. dend. m™m | Oe &| Divi- Name. § 3 Closing 
50000) 10 % lAll'ance Brit. & ee 11 | | 23 24 (2 &| Pre 
10000 ee Do afarine .....-+- 100 A - - Boyps, Loans, AND Tavsts.| 
‘seal ee (Atl ae a enerneeeen| 60 | 8 : % ponent Harb. Bd., 6 % Deb.'100 100 1102} 
3000, eeeeeeseese® eee % oston 5 8 Lo 
50000) 17} % Brit. & For. Marine,L.| 20 | %| 128 133 | 5%) Do oe 2.) 64611 La, 1000 100 L100 | ee 108 | 
20000 12 % \Church of England..| 60 SIE SC eee os see | all (103 305. | 
6000 6 % \Clerical, Medical, & 6 % City of Auckland6 % .......c0« 100 {100 {105 107 | 
| | General Life ceoree 100 | 10) ane 5 % City of Brisbane 5 %, 1891 ..- 100 | all |100 101 | 
60000 124 % Commercial Union...| 50, 6) 17 18 6 % City of Dunedin 6% Deb. 1925 100 | all 105 > | 
= 40 % ‘County svecenneecennsesee| 80 ose 5 % \City of Lond. 1st Pf(Ontario)Dv|100 | all | 92 94 
6160 435 % [Crown sesssecererereees| 50 | SBR) ave . 5 % City of Montreal 5 % Sterling.'100 | all 98) 994 | 
$0000' 5 % |Englessescererersrvevees| 50 | 5) 6} TE | 6% Do 1B7H w.s..csceceeencseecveee +++ 100 | all | 934 99} 
10000, 113 % Equity and Law......100/ 6| 4. 6 % City of Ottawa 6 % Steriing..100 | all | 98 98. | 
20000 7 7h % Eng.aScott.Law Life 50 Bt) ase 6 %| Do redeemable 1893...........+(100 | all | 98 9s | 
10000, 7 % |General........0-+s--s008 a 5 eee 6 % do 1904.....0-00++2,160 | all | 98 9g 
25000, 5 % |Globe Marine, Lim... 20) 4 | 33 4 8%) Do do 1895 Scrip....'100 | all | 98 93 
5000, 5 % |Gresham Life tee 1s eve 5 % City of Providence 5% Cp.Bds. Stk | all | 94 9g | 
20000) 5 % Guardian ....cssvees0- 100 | 50 | ove 6 % City of Quebec 6 % Consolid.| | 
w. (Home&Col.Marine,L. 50| 6 | ... ‘Fund, sterling, Class C....../100 {100 | 96 93 
ieee 6 preh. Imperial Fire .......«. 100 | 25 134 6%) Do1873....... cecieceiiiieee 100 | 96 98 
7500 10 % |Imperial Life ......... 100 | 10 | ooo 6%, Do Redeemable 1905 Scrip.... 100 | all | 96 9g 
13453, 15 % Indemnity Marine... 100 | 50 | 97 100 6 % City of Toronto 6% Stl. Db. 1397 = on 105 107 
50000) 20 % |LAW Fire sesesesservere 100 | 23)... 6%) Do Scrip 1904 ......00008 104 106 |! 
10000 4} pskb Law Life acta 10 | oe 7 % Delaware & Hudson sence ro E ee | OF 99 |) 
100000 20 % Lancashire ............. 20 2 eee 7 %\Egypt 7% Viceroy Mort.Loan| ... | all) 53 63 
20000 64 % ‘Legal & General Life, 50, 8 wwe 9% Do9% Guar.by Egypt.Gov.|100 | ali | 65 68 | 
87504 15 % Liverpool, Londonj& 7 % | Do7 % Khedive Mort. Loan!100 | all | 36 33 
Globe Fire&Life 20, 2 os 6 % Foreign and Colonial Govern-| | | 
49626 6% _ Do (1/ annuities)... ... | _ment Trust 6 % Bonds ....100 all | 63 73 
$5862 24 % London ecocnecccccecceces| BD 124 68. "63 5 % | Dos % gen 100 all 4 6B 
40000 eco Lond. & Lancas.Fire 25 2s eee 6 % | Do 6 %, 1871 Seeeerececceseeree '100 all 62 | 
10000 6 % |Lond.&Lancas.Life 10 1), ... 6 % New York City 6 % (Ex. 4/0)..; ... | ... 108 107 
20000 48 % | Lond. & Provin.Law| 59 5}... 6 % St Louis City 6%, red. 1893-4-5 200 all 102 103 
50000 10% Lond.&Prov.Marine 20 2 2} 3} 8 % ‘Share Investment Trust, Pref..100 |100 | 50 65 |) 
10000 5 § %&b Marine ....+-.eeeeeeeeee 100 18 : 6 % Spanish 6 % National Lands| rv. 
0000) 10 % Maritime, Limited...| 10 | 3B! ewe Mortgage Certificates Scp|2 2000) all 63 65 
.. |Merchants’ Marine,L, 10; 3 4 6 % Submarine Cables Trust ...... \Cert|109 87 92 | 
$0080 36 % |N. British & Mercan. 50, 63) 464 47} 6 % Tobacco 6% Loan, guaranteed! | 
40000 5 % ‘Ocean Marine..........25 6)! 7i 8 by Italian Government .,.| Stk.) all |100 102 
eve \2 p-s. &b POINT scnsessoensecnenes eee eee eee 6 % United States 6 % Sterling eee 100 | all | 94 95 } 
Op.s. |PheMlX..cccccccrccccccce| coo | cco a | Coat, Coprgr, Iron, &o. 
2500 124 %|Provident Life ..... 100 10) ws (Centra? Swedish Iron&Steel,L 10 | 10| 1 3 | 
200000 80 % | | 8 8 ee =jLbbw Vale Stl, Iron, & Coal,L 32 | 29] 10 12 | 
6892201 20 % | Royal Exchang a w- |Eaglish & Austral. Copper,L.. 3 24] 33 34 | 
100000 25 % ‘Royal Insurance _n ee \uydney & WigpoollronOre,L. 10) 83... .. | 
ai Bt ee (Nantyglo and Blaina Iron-, ) 
4000 25/ prs! Do Life..seccorssseere, ove ) Bll | ace works “ Preferred,” Lim. 100 all/ 19 21 || 
100000 20 % |Thames and Mersey) ee Rhymney Iron....ccccssosssrsoeree 60 | SIL | 23° 35 |) 
|_ Marine, Limited...) 20) 2) 7 7b | sue | DO NOWeseseseseseesenvsveeeeseeee 16 | Bll | QE 7 || 
10000 » |Thetis Marine, Lim. 20/10) as 20 % Tharsis Sulphur aud Copper... 10 all | 21 93 
1600 82} % [Union ccccoccocsscerees 200 | 20) ve COMMERCIAL, FINANCIAL, AND 
41200 10 % (Union Marine, Lim... 50 | 5 | a. INDUSTRIAL, | | 
6000 25 % |Universal Life ......:100 | 1@ | ose 12} % Australian Mortgage Land& 1} 
60000 10 % 'UniversalMarine,L' 20' 5! §} 9} Finance, Limited .......0. 25 5 | 3 9} | 
— — - . Ceylon Company, Limited ... 20/10; |. | 
GAS , % City OMices, Limited ......c000+) 60 | 304 12 13 | 
” % % City of Lon. Real Property, L. 25 a 13 | 124 128 | 
m | | ee jColonial, Limited .......000000, 60 12 4 | 
Autho-| $ | Closing .. Credit Foncier of England, L.) 6 an 1t |) 
rised s Paid. | Name, Prices. 124 % Credit Foncier of Mauritius,L. 50 | 10 15g 16} H 
Issue. = : $i tare and se Credit..., 16 | on 3 4t | 
ee Snes oo Fore Street Warehouse, Lim, 20 | 
40000, 6 all Bombay, Limited... 7} 73 | 14} % Foster, Porter,andCo.,Limited 15 | 109 7 = | 
10006} 5 | 4 | Dodo New.....ccccosrore 5) 5 5 % General Credit & Discount, L. 10 74) 6} 
550000/'Stck. 100 Commercial ......0+000 213 217 ; «+ Hooper's Telegrph. Works, L. 10 | 10; 14 
20000 20 all Continental Union, Lim. 223 — | o India Rubber, Gutta Percha, 
20000 20 12 Do New, 1849-72 eooree 343 14 & Telegraph Works, Lim... 50 | 60 | 24 26 | 
10000 20 all _Do7 % preference ... 26 28 +» International Finan. Soc., Lim 10 | 6) 2h 2}! 
23406 10 all European, Limited ...... 18} 19} 10 % John Brown and Co., Limited 100 | wt ee 
12000 10 TE | WO BOW cccccscccveveccece| 144 165 10 % Liebig’s Extractof Meat, Lim, 20 | all 213 22} |) 
35406 10 5 | Do New ..... creesseccecee 10 11 .» London Financial Asso. ,Lim. 69 | - 3t 3} 
von Lea .. 'Gas es and an 216 219 12} % Mauritius Land, Credit, &e. 10 . 
1000001 Stek. 10 Do B. 10 % Milner’s Safe, Limited............ 10 | 10 10 10} | 
2000001 Steck. | 100 10 % National Discount Com., Lim. 25| 6 | 93 101! 
300000! Steck. | 100 15 % New Zealand Loan,&c., Lim. 26 | 24) 4) 4} | 
neneaee Steck. 100 sreeceesesees 230 240 10 % New Zealand Trust & Loan,L 25 | 6/| 8} 9 | 
30000 Stck. 100 Do P vsverom cummins 15 % Telegraph Const, & Main.,L. 12 | all | 26 37 | 
60000 — oo DO G cccccven cvcseevconceees 165 27¢ 20 % Trust & Agency of Austril.,L. 1; 1/{ 2§ | 
“ Ste . 100 DO Eh .r..ccccccnccccceccccce AOL 16S 10 % Trust & Loan Co, of Canada 20 5 A an 
5000, 10 | 10 |Hong Kong and China... 26 37 6} % United Discount Corpor, Lim. 16 | 6 | 6¢ 8 / 
56000, 50 | 43% Imperial Cortinental ... 92 94 LAND, SHrppine, kc, 1 
2500001 Stck. 100 (London ,,.. soveessesserseses 214 217 29} % Australian Agricultural......... 26 | 214) 8 100 | 
160000: Stck.| all Do Ist Preference ...... J40 145 1} p.s. British American Land.......... 38% 38}! 33 85 | 
25000, 20 = 'Monte Video, Limited... 19 20 1} psh Canada Company ......csec0ovee) 10g) all |100 162 | 
30000 | all (Oriental, Limited ........ 8} 8} 45 % Hudson's Bay ....cc.ccoscceseeeee 17 | all | 155 16 | 
20000, 5 2b DONW vsnssnmennee, St 6 | Of % Land Securities, Limited sac 60 | 6| Sf a 
3 0060 ara, Limited.ersererrseree A$ Bi e+ |Natal Land & Colon. Co. Lim, 10 | all| 4 
4200091 100 100 Peapis's Gaslig ght & Coke ”. |North British Australasian, L. Stk./100 | 64 69 | 
of Cuicago, Ist Mort. 95 loo 10 % Utago & Southland Invest.,L. 6! 1! 1) 1] 
— = 4 oe - Mortgage ...... 80 §3 5 % Peel River Land & Mineral, L.| Stk.|100 aa al |) 
141000!'Stoek! 100 De. K seecsereeeeessssseees! 43 45 12$ % Scottish Australian Invest.,L.' Stk. /100 i70 180 
ne | Oe sores sessserseeemreees 100 105 8 %|South Australian Land seevevees 25 | all | 43 6 
—— boty il &. O rcccccccese * Cer erereeees 95 100 3/6 p 3. Van Diemen’ 8 Land evecccccccce! 30 29} W7 38 | 
se os ; o de Janeiro, Limited 32 34 7 & British Ship Owners seeccocscece, 20 | 7} seo oe || 
4000 i | all | — Metropolitan ...... 108 110 10 % General Steam Navigation ... 16 | 16 | 23 30 || 
— ist | to Duonccesensopeenses oo| 37 38 .» |Merchant Shipping, Limited.. 50 | 60 | 24 237 |) 
= = = vee 23 24 +» |National Sieain Ship, Limited! 10 | all | 9 10 
ewe ; Surrey Consumers.....-.0e 214 224 3} %| Peninsular & Oriental Steam! 50 | all | 36 33 
D0. .eeeeeeeees prereset 1? 3 5 108 33 % | Do New, 1867 Pe eeeeeeeeeseeces 60 | 20 | i i 
- . 3} % Roy al Mail Steam sseeeseeerecees 100 | 60 | 61 53 
INDIAN RAILWAY DEBENTURES. : % \Union Steam Ship, Limited,,, 20 | ail | 18 20 || 
Sieben.) Closing . 5%! Assam ee rrr = = ° " 
ise % british In an, m seerseeee | 
Capital. Name. Prices. 4 % Darjeeling, Limited .......e0006 20 | all | 16 vt 
— 7 % Lebong, Limited ss.ccseseerseree 10 | all | M1 12 |, 
200000 ‘Bombay, Baroda,andC.India 4 % 100. 102 é’x\esinburgh nannies i. ‘0 13¢ 13 
1371300 Bast UNdiaD wrorecoressvecesere-sove 6 %| cco one vse [UONAON, Limited.cccccccescoreeee,, 10} 20| 8: st | 
1000000 Do sesenenenannennnnen aeons dal = eee eee 8} %) North Metropolitan shommenamnal 10 all 16 16) 
$5450, Easterr Bengal... SaTERSEaS ee “=? eee Crystal PALACE. -vererreesereesseees Stk {L00 17 19 | 
1035450 Great Indian Te ene 7%) Do Preference s-revevservereeee Stk./100 | 85 95 
ALB900|IESA0ES coccweemeesomemsereos 6 %| es | ghytbles ene te Respommm Dobontes Ok. 000 (08 OE 
1000000! Onde and Rohilkund, Limited 5% ...  ... 10 . eee Lita ne "23 7 23} 29) 
Sa — Mh rrircmmmemeennmens ‘ % 100 103 6 % Do Perpetual 6% Preterence 20 255 36, 
ee neersnonccconnene © TS] vce ose 10 % Lon.General Omnibus Co., L. Stk 100 260 170" |) 
DERENTURE STOCKS, j +» |/National Safe Deposit, Lim., ve) 10, 7} 1 
411328 Eastern Bengal, a. -- 4% 100 102 ws Native Guano, Limited.,........ 6 | all) 2$ 3 || 
1500000 East Indian, eet .. 48% 110 112 ss |New Sombrero Phosphate, L.. 10 all) 23 3 
2701450 Great Indian Peninsula......... 4 % 100 102 . sy Phospho-Guano, Limited..... Ra all | Lit 12 | 
384700 Oude and Rohilkund ...... covers # % LOL = 1lUB {lode Janel City Laprovcis) 30 | all 7 
426000 South India, perpetual ......... 44% 107 log 5 5 Slows Canal Shares seoccocsorsoses, 29 | all a @ 


* Up to and inclusive of the last periodical declaration. 
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POST OFFICE ANNOUNCEMENTS. 
The following are the dates on which mails for Australia and New 
Zealand will be despatched during the month of co a and | 











Date of Dispatch, 
M—Morning. Colonies. 


Route. 
E—Evening. 





al 
Friday, Feb. 2 (£)|Queensland: also Victoria, New South 
Wales and Tasmania, if addressed “ vid - Via Brindisi, 
BRIS viicesesxcom Rhnennddypncagedtiteenensncennk 
Thursday — 8 (M)jVictoria, South Australia, Western Aus- 
p tralia, and Tasmania: also Queensland, 
New South Wales and New Zealand, if 
addressed “via Melbourne.” ............... 
Saturday — 10 (E) New South Wales and New Zealand: also> | 
| Victoria, South Australia, Queensland and 
Tasmania, if addressed “ vid San Fran- ( 


— Soutaampton, 


— San Francisco. 
I ckecodthecetdeiekchvocthobns Givkercejsecacienes 


Friday —16 (E) Victoria, South Australia, Western Austra-> | 
lia, and Tasmania: also Queensland, New a 
South Wales and New Zealand, if ad- (| — Brindisi. 
dressed “ vid Melbourne.”’,....................) | 
Thursday — 22 (M) Queensland: also Victoria, New South) 
Wales and Tasmania, if addressed “vid -| — Southampton. 
RN ale tittatinasivasaviimeoswiiescosccescss sO 





& The next mails for New South Wales and New Zealand, intended for 
transmission via San Francisco, will be despatched from London on the 
evening of Saturday, the 10th February. 





CORN IMPORTED AND EXPORTED. 

An account showing the Quantities of the several kinds of Corn and Meal Imported 
into each division of the United Kingdom; and the Quantities of British and Foreign 
Corn and Meal, of the same kinds, Exported from the United Kingdom, in the week 
ended January 13, 1877 :— 


| 
Quantities ImporteD InTo— | Pa ay ae eng rir 
GDo. 


oer —— ees 


{Colonial; Total 








| The || 





England Scotland Ireland.| United British., and | Ex- 
|Kingdm. | Foreign.) ported. 
ewts | ewts | ewts ewts || ewts | ewts | ewts 

What. crerevencesesnseeen 418,093, 77.264, 120,663, 616,020 | 430 29,740) 30,170 
EE sectianiepenal 105,583, 52,233, ... | -157,816| 103, ... | ‘103 
Oats eee OOOreeeeeeeeretesceee 132,740 eee ° 132,740 | 9,347) 59) 9,406 
EK OC rseccvececeescseesceoees oe { eee | - eee eee | eee eee 
ieee paespntonsabeoneavart 8,339 1,072 a 9,411 | 20 so 320 
Beans .... - 36,512, eee ‘iin | 36,512) 84 a | R4 
Indian Corn ........000 187,082, 37,378, 73,080 297,54 | 12,193) 12,193 
Buckwheat ............ a 5) wo | ose 
Bere or Bigg.........00 oe a a as a | 


-_-"_s__—_-— OO -C— CSC oe | 
eee eee 


Total of Corn (ex-) 
clusive of malt ...5 


839,154 167,947 193,743 1,250,844 10,204 — 52,276 
j | | 




















Wheatmeal or Flour.. 32,698 6,935, 102,110) 20) 





62,477, 328) 348 
Barley meal ...... wv] cre | me | = oe oe ° 
Oat meal ....00...00000 . “ see | nee 6). | 611 
Rye meal .....s000-0+.: 450 4150 | foe 
Pea meal seeceseeenerees eee ° io | | 
Bean meal..........00-+. | . | 
Indian Corn meal «| ese | os | eee me) a ae oti 
Buckwheat meal ...... a ee oe cee en) ee ee oe 

Total of meal ...... 62,927, 32,628) 6,935 102,500) 631) 32s 959 
Totalof Corn & meal | | | 
(exclusive of malt) el Seoees Pe 10,835 ame 53,235 
—_—$ ——_ | s 
qrs qrs | qrs | qrs qrs | qrs qrs 
Malt (entered by the) | 1,781) : | 
iE 5 + el wn oe | CR 
. | | } 











COMPARATIVE AVERAGES OF GRAIN, 
The following ia a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
cise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 


ended January 13, 1877, and for the corresponding week in each of t 
1877 to 1876 i TT iets of the years from 





Quantity Soup. AveraGs Prices, 














Wheat. | Barley, | Oats. Wheat, | Barley. | Oats, 
Sr ee eS EE ee 

qrs bsh| qrs bsh, qrs bsh sdi sda sd 
1877 2000 34,063 4| 55,237 7 4478 0| 651 3 39 0 24 8 
SD eoevined 43,412 3| 63,298 4, 391 2| 44 7 34 3 23 10 
SE someniess 67,082 6| 658,621 2| 3,323 0/| 4% 6 45 6 29 1 
RT sessiheae 28 2] 70,406 2 5,141 1 62 6 46 2 27 2 
1873 00.24... 51,186 5 | 567,836 2] 5191 1| 55 9 | 4051 2 8 





AVERAGES OF GRAIN. 
x following is a statement showing the quantities sold and the average price of 
tish Corn (Imperial measure), as received from the luspectors and Officers of 


Excise, conformably to the Act of the Vi i 
ended January 13,1877 27th and 28th Victoria, cap. 87, in the week 


Quantities aan Average Price. 
qrs sd 
whee Ot eeereeee eeeeee Peeeeeeeeteeee seeeeeeeree eee 34,063 4 Seeeeerereseres 51 3 
_ ae ean aeensen eoncencccosesee sorcerers > Qe OS  eneeusceprecnce 39 (0 
SORT e eet eeeeeeeteee® SOOO OO OR eee eeeeeeeeesee 4,472 0 CORO e eee ee eeee 24 8 





a 


COMMERCIAL REVIEW. 


™ FRIDAY NIGHT. 
_+he suspended state of ulating trade at present, in 
=. of the existing political ancevtnist , does nik appear to 
Change further for the better. Some general improvement 
ook 1s anticipated before long, and it is said of the 
Pwo trade that preparations for an active spring are 
“se rvable on all sides, and as the quarterly meetings in the 
—_ trade are considered in the aggregate satisfactory, with 

crease of prices for the current quarter, and a large 
—=__—___. 




















THE ECONOMIST. 








and satisfactory number cf transactions concluded, such 
favourable anticipations appear to have a certain solidity. 


At the wheat markets of this week the attendance has | 


ordinarily been good, the supplies have been better than of 


late, although, still in many cases, too damp to be readily | 


taken, and prices inclined to be firm where the condition is 
good. Millers and consumers generally appear to have run 
short of stocks, for the Seoul 

sumptive kind, and the speculation in cargoes to arrive, and 
wheat for forward delivery has not increased but dropped 
away. There is plenty on the way but it is not at hand; 
granary stocks have dwindled; and home supplies are now 
small and out of condition. 


ewt in the corresponding period last year, and the inference 


is that stocks in granary and in millers’ hands must, therefore, | 


have become reduced by fully 2 million qrs. 


The cotton trade has fallen back into a quiet state, partly, | 


and perhaps chiefly, from the activity of past weeks. 
It is possible that speculators for the rise in cotton had 


realised all they had “ gone for,” and as the falling off in the | 


receipts of new cotton at the American ports seems to have 
been partly due to bad weather, a rather heavier supply is now 
looked for for atime. But the crop is still not expected to 
much exceed four million bales, and, according to Messrs Neill 
Brothers’ Circular, “ It will be observed that the early market- 
ing of the American crop has prevented the visible supply 


showing, as yet, any great deficiency compared with last year | 


and 1875, but the prospect for the future is less satisfactory. 
So far, we have in sight about 50,000 bales less than lust year. 
Now, if the crop fall only 400,000 bales short of last year’s, 
future receipts will show a falling off of fully 550,000 bales; 


ae a + ee 


has been chiefly of the con- | 
It is estimated that only 34 | 


million ewt of wheat and flour, direct from abroad and home- ; 
producers, have come to market this season, against 44 million 





the East Indian crop, it is feared, will also fall short, say, at || 


the least, 200,000 bales; making a deficiency in the prospective 
supply of no less than 800,000 bales.” 

The wool trade remains quiet, but fairly steady, 
standing dull reports from the continent. Messrs 


notwith- 


continued unseasonable weather, and above all the protracted 
uncertainty of the political situation, are at the root of this 
general want of animation. Should the sales, as seems likely, 
be fixed for the 20th February, the totai for disposal will pro- 
bably amount to about 240,000 bales (200,000 bales Australian, 
and 40,000 bales Cape).” 





Messrs Charles Balme and Co. || 


Helmuth || 
Schwartze and Co. write :—‘‘ No doubt the holidays, the long | | 


' 


| 


report :—“ Since the new year opened a rather fatter tone in || 


business has prevailed in the North of France, Belgium, and 
Germany, but in the home districts machinery has remained 
actively engaged, and the situation is substantially unchanged. 
A small amount of inquiry is afloat in the London market, 
but very little business has been actualiy transacted.” 


1 


On |} 


the improved prospects of the Australian clip, Messrs Golds- || 
brough’s Circular, dated Melbourne, November 29th, reports: | 


—‘* Splendid rains have fallen durin 


South Wales. From all parts, extending even to the far 
north, we have most cheering news. Altogether pastoral 
prospects have materially improved, the abundant rains and 
the rise in the value of wool having given renewed confidence 
to the sheep farmers.” 

Sugar has continued dull, and prices have to some extent 
declined. For coffee, during the earlier part of the week, 


there was a good inquiry, and rates were firm, but further on | 


the market became dull, and prices gave way. Rice has been 
in pretty active demand. In the oil and seed trades there has 
been a moderate business doing. 





THE COTTON TRADE, 





LIVERPOOL.—Janvaryr 18. 


The cotton market has been quiet throughout the week, 
and with a comparatively limited business and very 
free supply, prices have given way in almost every de- 
scription. 
but prices remain steady. American has been in moderate 
request, and prices of the medium and lower grades have 
declined about ;3;d perib. In Brazilian the business is 
limited, and quotations are generally reduced $d per lb. 
Egyptian has been dull of sale, and is freely offered at 
$d per lb decline. West Indian is in fair request at previous 
rates. African is unchanged. Peruvian continues in mode- 
rate request at about former prices. In East Indian the 
business has been of a retail character, and prices are gene- 
rally 5d to $d per lb lower. 

In “futures” the business has been moderate, and with 
daily fluctuations in prices. 

The sales of the week amount to 58,310 bales, of which 6,210 
are on speculation, and 4,370 declared for export; the for- 
warded is 13,110 bales, of which 9,450 are American, 760 
Brazil, 2,720 Egyptian, and 180 bales Surat, which makes the 
takings of the trade 60,840 bales. 





For Sea Island the demand has been small, 





the past fortnight, and || 


they have extended generally throughout this colony and New | 


' 
i} 
| 
} 
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78 THE ECONOMIST. [ Jan. 20, 1877. 
: evans 
| i Corron AFLOaT to Evrops on Jan. 19. 
| Janvary 19.—The sales to-day will probably amount to _ | : = 
| about 8,000 bales, with a quiet market. | aici Const, | Foreign! Total, | 7 
PRICES CURRENT. = ! | London. | , eit } Ports. i 1877. 1876. 
t | orders. | 
i | | s Peri i 1876 } | j | | —, 
} 00 ame reriog 2.576. , enrenEateay ; ’ 
; es ssn —— | m— bales. | bales. | bales. | bales. ) baies.| bales, 
7 Descriptions, Ord. Mid. Fair. pair, "4 ad Mid. | Fair, | Good, | aie seeseee sosccveeseseesee coves] 8 250 | as | 10,841 | aid 20,204 
— are | Kurrachee .... oe eve - $720 | 24343 45,961 
i} »per Ib Ib per Ib per Ib per Ib! per Ib per Ibiper Ib | MM idras.......cccecceessseees ses} 20,623 sins coe | 72 A 
Vi a _ re ar” * d r d er d d Ceylon ard Tuticorin .....cc00es | 4,893 on oe | “ee | a a 
: \ Sea Island ....... —— 18 198 | 21 23 | 28 18 19 22 Caleatta ceccoce cvcce svecundeseusecso’ | 1,40 | 1i50 on 11450 1.100 
; | Florida ditto ............ 14 1G FZ | BD AD GE DFE | 1D | Ramon srecerseneesenereessensenes os | “Seo | | a | aoe 
t tei 4 | Upland......cccceeeeesseoes 63 6iF ase ove ove ooo | 6; rn CHINA ..srccreeveeserereree-cae 1 eeeeee | ‘ =, ae | aes . 
a 1) Mobile ase nvwe| GE GEE ame | ome | ome | on + | | A sc cceapeatiaietadeinnaibaaial | 27.902 | 250 | 1480 | 14861 | 44253) 
} } Orleans and Texas......| 63 Tis) oe *. “ "ain |) Sooo nomen OE ee ” shes 
> ¢ . ' , oe ose ‘4g ee i eee sesso esepeewesserte nse . i 
| een en ra ae ae. 
wt Bahia, Aracaju, &c....;  ... _— 6} 6% ° inn ooo 65 - | . ) 
>} MAceio..s.svs00++ none cy AB oma aah age | Fe baa Fair to | Good to |Prices of Fal 
| | a nario “is ‘: a 7 at | 10; ‘; 7 | 8 ; Description. | to Mid. | Fair. ‘Good Fair) Fine. 1876. | 1878. 
' | Smyrna, Greek, Kc...) ... | ove 5i| 6 6h |... 6 | 6 | ee eae nase: Seeeetaeee 
ris Fi Bee teland’ saa sais ou 13 14 15 16 | 13 133) 16 | | per Ib jper Ib} per Ib per tb se Ibi per Ib 
; |] Tahita ditto ............| ae si 124 | 13 l4 i || 13 13¢ 14 | aa a a a a d d d 
i || West Indian ............) ..» sh 6: 7 7% 73 6; 7% 5 | Surat—sawginned Dharwar... | .. @s. 5} 63 @5R) 38 @... 43 6} 
; || La Guayran ......... shi ape sie 63 64 i 6} . SR ere acai ea | eve see eos 5g 6s 6 a . t 
; || Peruvian Sea Island...| ... 10} 124 13 14 ae ll 134 ) in | 4a BR Bi 5} 5i oe 4% 
i. t | African.........000...00008 oot ooo 6 be 63 CF " 6 | (LOMITA WALLER coccercccccccccces 44 «(5h 53 5S 53) Bis 45 | 53 
i Surat—Hingunghat...) ... ove 53 +4 ~y {oo | am 43 st MAanZarOle ...soe cocccsccccecccees 4 6 CC Bt | ¥ ‘i ce eee | i. Bt 
; — Dharwar ...|  .. inn 5g ie eae | = ™ = Comptah cents ti 43 bi ? 7 HI i $3 
|| Macon | ag] yt GR] GR] “Sal = Se, Gp] Sp | Saeae—tinnovety |) ~~ | 2 | | 
| > 1c ageenaag KS 5 oe Si ~ Jean me a et | Northern ne aaa ove ee 53 5; «6 ose | 5% 5 
| Comptah ............+. ‘we Se) oe aed ee) ee) ee ea el ee | ae SE). . | Sib] BF 
EEREO voreweeesewseswess| oe | ove | S| SRT we | om il mm + 8 | Coimbatore, Salem, dic... we | Se | 5 6 | CE GE) BR A 
|| Bemgal .........00 cesanees . 7; 8) 8 a1 2 Aen cimoe lee ws tnt SRD ones 
| RANGOON wees eeees nee + St) OE Ce 5 | Bemgal <..ce-cocossoosessscssssonme | sso vee | i | 4; 5t bk 6 | 4 
' t Madras—Tinnevelly a) 5 : "? | ae a 43 5} Rangoon SOO ORO eee Rees eteeeeeeees eee see 4 4} bt ! 5t oor | 4} 
Western ........--2-00! ++» S 5io\__ 58 ee a. 2 West Indie, Bh, cite | oo co | * gt Pal 7 O78 | a : 
» ‘KE Say TT .—, TARY 5. BPR cococcserce wescencenconccsonces | seo oe is Ae ose ee 
” "= i RICES cU eee JAN ARY 21, 1875. a intone eam oon oe ; 2 CE j at t t | n 
| aia, | rate | 22% Same Period 187h | Sen oland Kinds cvveveee| 6 | 8 [al aa [a8 6 | 18 | 205 
ee, | Oe ee ee. tans | Eiiloaeemcceneel.. 6.8 nh. wis win is 
t | j a . o! . eee nn 
f a —_ cc heenaaianadinees ee ere | Sales to arrive, &c., about 14,000 bales—Tinnevelly, at 6,4d 
ee ee ta a a en 1s to 64d, September to January, for good fair; ater Tey 
Pe | Sea Island wens Gd Mt mw. 1 ae, ee 18 | 21 | 26 | at 5¢d, October-November, for good fair ; Bengal, at + 
a Florida ditto...) 154 | 17; 38 | 18h) 2 16 | 7 | 20 | 53d, January-February, for good fair; American, at 6514 to 
ren LOE cet ob. | oe: OL eed es | December to February, for middling 1. m. postin 
a Guicons and Texas...... 6% 8 one | ve | oe ove Bis) ". | sve delivery—American, at 6id to tid. February to May, or 
! Bantotieeeteesccoe, ce | me | TB) Sh} we ce | ce | ot) St | middling l m.e. 
id aa) a6. 0 OMe SEE et ee idl mek FONE om 
Poe artes eh: hae ss owe aes ane | | BomBay, December 23.—Our market was very -_ in the 
' H's : 8 8 2 oul oon e : 
a | a e a ete . | s$} 10°) 15h) eR] 9 11; | beginning of the week, and prices gave way all o- : — 
| Smyma, Greek, &c. ow | 6} | 7 | Th) on 6s, 7 | 73 | some little buying on the part of exporters, and a demand for 
; ES Feland ......- + PF Rie pee 14 | iat | i¢ | local purposes. Latterly, however, with improved accounts 
; ; 34 | . : ° 
; —— “6h ‘et | 7) 8 | stl Ss 74/ 8t 9 | from Liverpool, the decline has been almost entirely recovered, 
i: ' La Guayran ............ C1 ete heed Oe 7 4S. 8 | and, unless the home market relapses again into quietness, we 
; : sain, ee "a ry eh ” 8 "3h 6: 7; | are likely to witness a very extravagant range of prices ruling 
, Sumt—ilingenghit.| | = | Si oh] mL wm | om | 6 . | for some time on this side. Already these are considerably in 
|} Ginmed Darwar ... se ve | 5h) OR) 6 "| $8 = | excess of European parities, and they can only be justified by 
—_ .. 3, at] 5h) Bt] 6h) le 4; | 4 .» | confidence in a peaceful solution of the Eastern question, and 
Oomrawuttee ......... 1) 3) By OS 6 — it | $ = | a belief in low estimates of the American crop. The following 
a eee oe | 4 . | i) S|) ae XD | are the figures for the week :— on 1876 
msicemend. ao) web AR, OL, Ah ow He de 1875. 76. 
PROMIOON svccsessveces C0r00| eve eee i te | 63 oe soe | 4 eee bales. bales. 
vi Madras—Tinnevelly...| se | oe ot - vo | ate Bt Alben: Total clearances since January Ist ... 1,285,577... 1,013,896 | 
>= ee ee Receipts during week  ..........ssssse0s 9168 ... 12,852 
IMPORTS, EXPORTS, CONSUMPTION, &c, . Exports ditto nsec peiinauuie 8,094 ... 13,187 | 
| 1876. 1877. : 85 3,923 
Afloat in harboar cocisceccscsscosccoevsce 8,185... . 
06 300.35 Kstimated stock 21,340 26,057 
: r Imports from Jan, 1 to Jan. 1S... vee 250,765 seenee eee 360,550 EAATARG™S BOOGK oo -ccccecscescccse coccceece 4 coe a, 

. | Baperts from Jan. 1 to Jan. 18.... oes ‘ aro oeee om Bye New—Market value ner candy (784 lbs)—Hingunghat ae F. 
is | aeaie from Jan, 1 to Jam. 18 ses...seeeeee — . 230,320 delivery January F. P.,225 rs; Oomrawuttee F. G. F. de — 
te ‘| ‘The above figures show :— February F. P., 198 rs; Broach M. G., F. G. F. delivery Fe 

|| A Decrease of import compared with the same date last year of.........bales 99.790 ruary H. P., 215 rs; Old—Bhownuggur F. G. F. ready H. P., | 
An increase of quantity ee CONSUMPTION Of ..rcocreeeeresensereres eceeecereeees —— 190 rs; Dhollerah G. F., ready H. P., 188 rs; saw-ginned | 
|| A dectease of stock Of wecwcersereesgreenenneereseuenaeenreree 9874 | Dharwar G. F. ready H. P., 190 rs. a 
||. Im speculation there is a decrease of 62,490 bales. ‘Lue ALEXANDRIA, January 6.—Our market, in sympathy wit 
|| imports this week have amounted to 106,963 bales, and the | yours, has been very active throughout the whole week, all 
|| imports this w ; 7 | Pours, Bi . : , j 
|| quantity of American cotton reported at sea for Great Britain | descriptions having been ia request, but more particularly 
(ancluding cable advices to date) is 386,000 bales, against | clean white and good Ashmouni. A large business kas been | 
333,000 bales at the corresponding period last year, The actual | done, principally on speculation and in cover of firm offers | 
i| exports have been 4,737 bales this week. placed; but notwithstanding, there is little or no change in 
| : prices. As we anticipated, the recent demands of the Com 
¢ a ment have compelled many of the large planters to reali 
F LONDON.—Janvary 18, ; od P d we 
. : : offered is large, an 
fie | Annexed is a portion of the circular issued this week by the oo ae at cae ae oa cotinaih = jon with 
r iation :-— : : ; d 
| The nae Ses thes baton the week, but without quotable | Staple, free ee a ro oa ac = good ro ot ully 

‘ ’ = . . 

; : : ; air, staple, 7d; good fair 
; | change on thespot. For arrivals, prices have had a downward ant y cate 74d Ave 7 i as ee staple, 7d 10 | 
; | tendency, closing at a decline of about ;‘;d for Americans, and BY i, and ee ane, fully coed fair’ caamanat, 

3 | zgd to $d per lb for other descriptions. os 2 : a , ; ae white | 
i 3 | | mavenhe ane DELIVERIES trom Jan. | to Jan. 18, with Stocks at good fair, white, bid ; fully good fair, white, 7d ; good, 
} San: 30 superior, staple, 73d per ib, f.o.b. Alexandria. | 
i? | - Pe a ee 
- 2 : ! | | | eee ee a 
t ) Surat | | Tinne- | Bengal Chine | Other | . COTTON IMPORTS AND EXPORTS. ae 
. | eT a ae no Kinds. ***. | ‘The following is the official return of the quantities = 
:  cgenipes smcienhanunetn Lenten cotton Semested and exported at the various i "7 

, i i i . .- — 

sary] waes. | Sales. | Rates. | tales. | bales. soi | isis | United Kingdom during the week ended January 8, 1877 
| IMPORTS .....04641876; 189 | 11,301} 5368) 360| ... 1,101 | 18,408 — 
* 1875! 375 | 10,062 | 22,632 | 2,538 | .. | 2,061 | 36,668 73.935 
{| — —s«“‘ja# AGZ)~C«we | «2000 | 2086) eS! .. | 665) 18774 6.152 
. |) Dexavenses ...-1876| “i23| 7:992/ 2012| 1001] <. | 280! 11496 7'302 
g \| (1875) 687 | 7,654) 6,099 / 2118} .. | 95 | 17,453 16.768 
® |” (1877, 568 | 24731 | 13,939, 1,001)... 1,027 | 41.268 3/373 -.-eeee 
| Sroom, Jan. 18 51876 1,331 | 35.448 | 16,668) 7.672)... 2,165 | 63,284 
| 1875, 3,818 | 48,665 | 42,234 | 23347, ... 2,811 | 120,875 w+ 107,530 
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sob sales have been made. 





Jan. 20, 1877. | 





NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated January 18 :— 


































































































To-day. Last week, 1875-6. 1874-5. 
bales, bales. bales. bales. 
Recerrrs—At Gulf ports eeeeeenee 4,000 see 6,000 eee 10,000 vee 9,000 
Atlantic ports sented ene seereeeeeree 9,000 ... 90” ... 10,006 ms 7.000 
Total eeeereeeeteeeneeee seeeeee 13,000 eee 15,000 eee 20,000 eee 16,000 
7 days—At Gulf ports, eereeee Aid 59,000 ‘ee 47,000 oo 84,000 eee 54,000 
Atlantic ports... eereenee Peeeeeeretes . 54,000 . 51,000 oe 62,000 eee 45,000 
Total....ccccccceee ecescnsesesse 113,000 . 98,000 ... 146,000 ... 99,000 
Total since Sept. 1—Gulf ports 1,421,000 ... “ ee 1,425,000... 1,132,000 
Atlantic POrtS ssereereecsereereeee - 1,452,000 ... ove + 1,345,000... 1,252,000 

} a ee 
All ports oov...ccerceee eveeree 2y973,000 bau + 2,770,000 ... 2,384,000 
| Received subsequently at ports... vee .- 1,357,°00  ... 1,097,000 
| Exports, 7 days—To G. Britain. 73,000 . 87,000 ... 64000 ... 71,000 
Continent.cccccccccceees Petcceseressoce 51,000 47,000 see 20,000 eos 16,000 
Total ccoccosees os cocceees sees 124,000 134,000 ... 84,000 ... 87,000 
Total since Sept. 1 .......ccccesee 1,625,000 + 1,506,000... 1,247,000 


Sterling exchange at New York (commercial), 4,.8idols. Gold at New York 106. 
Foturk Denivery aT New Yorx—MrIpp.ina. 






} 
Jan. Feb. Mar, Apr. May. June. July, Aug. Sept. 
c c c c c c c c c 
TO-ARY ccoccccsesenoes 18 ... 133)... 19fy... IBF 0. 19H... 14 00. Db hace 144... 000 
Previous week ...... US soe ISH ooo IBF woe Wig.ce 13H... 139} ... 194... 14Ay... ace 
Same time 1875....+. 1S... IBty.-e IFHh.0e FE ... 1BZ ... 1SH... LAR ove 14} oe 145 
Pricas—MIDDLING. 
{ | To-day. Previous week. 
c e 
| BR O6r CARIN - cccnceccsctnuwcesisecstntnesecvensncnnovecesesscnes 123 eoseneeee 12§ 
Gen scncticscsiincthtotorenensnensnisendenssandsnsassecninees re 123 
| SAVANMNAN ..,ccceseeereecereveccecescsssceseeesscosscesseseseneres 12k —cevveeeee 3 
CRAFIAREOR. ccerecernrenesessennemesosovesoneccovescave-espsvecee UZE_ —acevcecce 3 
1] ROW KGET cccccccssecscasesconcnnecee coccscessenssbonsecnteoeses TBR ss aweceseee 13 


Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
° -—— To-day. Previous week. ——Freight——~ 


Low mid, Mid, Mid. Sail, Steamer. 

d d a d d 

New Orleans .scccsrcoree 7 saveee Bae cctend ee ho thane te 

GalVestO cecsceccsveccce GE  —cencee Tie - cesses an. scene Ta 2 

Savannal ...ccccccccesce 65 nian Tie  eccece 74 7) aes b 

| Charleston ..cocccccscocce 6s eR eee iia %  cecsee a 

| New York (steamer)... 68 ...... a. sntenn 7k catia eaten 3 
| 
} 





MARKETS IN THE MANUFACTURING DISTRICTS. 





MANCHESTER, January 18.—Our business during the past 
week has only been moderate in extent, but prices keep 
wonderfully steady. In cloth a fair trade has been done in 
good makes of shirtings for China, also in jacconetts some 
There has also been a 
moderate trade in printers for South America, and generally 
the tone of the market is decidedly healthy. In yarns only a 
small demand has been experienced, most of the export buyers 
having bought all they require, and for the home trade, manu- 
facturers being so well bought, purchase only exceptional 
arns. 
, COMPARATIVE STATEMENT OF THE CoTTON TRADE. 


























Price, Corresponding week in 
Raw Cortor, Jan. 18, ——_—-__—— 
1877. 1876. | 1875. | 1874. 1873. 1572. 
1] p..2.\e @1a6ie.4ia.dai 2a 
|| Upland, middling .ccccocccccsccccccssoreoPOF Ib, O GF: 0 Gh vee | roe | cee | ove 
DUREO, BAIG, TRIP. nconpeccccsccceqecesoepevseeses 7% 1 978) on So eg wi 
MODELD, CAEP ccocccccescocceee daabictdeccineee 0 6 O 74 0 880 8§ 0 10} 6 104 
Ditto, good fair,.........e00 potnectio’ sesecccree O 7 O 73,0 85/0 OF O 105 0 103 
| No. 40 Mute Twist, fair, 2nd quality...... ; 0118 1 0;1 ©/1 131 231 & 
No, 30 Water Twist, nL  asenen 0112 ' 0113, 0112)! ls i 23 1 3 
26-in, 66 reed, Printer, 29 yds, 4lbs20z- 56 6 5 0,5 14:5 0'5 6 6 34 
| 27-in, 72 reed, ditto, Blbs20zs 6 3 5103 6 45°56 3,6 9 7 45 
39-in, 60 reed, Gold End Shirtings, 374 | 
yards, 8 lbs 4 ozs ....... evccessese Poeccecese 8 0;9 6|9 7310 910 9 
4#-in, 66 reed, ditto, ditto, 8lbsl20zs 10 0 10 010 6{|1€ 7}11 0 11 9 
40-in,72 reed, ditto, ditto, 9lbs 6 ozs 11 3 11 441i 9/11 9 2 012 9 
» 44reed, Red End Long Cloth, 36 
I, ei icnictenicniintntminisinietinnstinnes 8 3 8 13)8 4318 139 1439 9 


BRaDFORD.—The wool changing hands is to meet a purely 
consumptive demand. The strength of values in the growing 
districts contributes largely to prevent any tendency to weak- 
ness. In yarns more might have been done if spinners were 
willing to concede. It is thought that merchants may im- 
prove their bids, especially if political affairs should look at 
all more settled at the breaking up of the Conference. Soft 
trade continue to be an important feature 
of that branch. Pieces—This is still the least healthy branch 
of the trade. Makers of soft goods are fairly well engaged, 
and take a few repeat orders, mostly from the home houses. 
Foreign trade is naturally checked by the political un- 
certainty. 


LEEDs.—The woollen cloth trade does not show much more 


animation. Inguiries were mostly for the best worsted 
coatings, thong they are unprecedentedly dear. Wool 


getting scarce, but no dearer. 


| RocuDaLE.—The flannel market was moderately well 


i 


attended. Most of the orders given out were for present use. 

erchants are diligent in sells inquiries as to prices for 

© coming season. The Yorkshire trade is quiet. There has 
no change either in the demand or prices of wool. 
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DunbDeEE.—In the linen department there is a steady but 
not extensive business doing, while for jute goods the demand 
is somewhat quieter, but on the whole prices remain without 
any marked change. 











IRON AND COAL TRADES. 


At Middlesborough, on Tuesday, the iron market was fairly 
attended. Trade generally has been rather inactive. Orders 
are generally held back at the end of the old and beginning 
of the new year. 
parative dulness since before Christmas, but the work then in 
hand leaves most works in a fair position where shipbuilding 
and merchant iron are turned out. More work is shortly 
expected, though in rails no better outlook appears. 





as the season progresses. The ironstone mines are generally 
turning out a full quantity of ore. 


At Barrow-in-Furness, on Monday, the exchange meeting | 
was attended by an average number of members, and the tone | 
The demand for | 


of trade well maintained in all departments. 
pig iron was very good, but makers are not enabled to keep 
their plant in full cperation. 


prices received. Steel makers are in receipt of more orders, 
and, although they are not likely to be fully employed for 
some time, they are certainly in a better position than they 
occupied a short time ago. Iron ore was firmer and dearer. 
Coal dull. 

In Lancashire, the coal trade continues in a very depressed 
condition. 


2s per ton. The shipping trade generally continues duli. In 
the iron trade business has again been very dull, and prices 
are easier, merchants being anxious to push sales for prompt 
delivery, but for forward delivery sellers generally continue 


firm. There is not quite so much stiffness as was the case a | 
few weeks back. The finished iron trade continues steady, | 


and late prices as a rule are tolerably well maintained. 


At Wolverhampton, business was quiet, both in finished and | 


pig iron. For manufactured iron prices were unaltered on the 
9/ per ton basis for branded bars. The Earl of Dudley and 
Messrs Cochrane have each blown in another blast furnace, 
increasing the weekly output of pig iron by 350 tons. The 
coal trade keeps duil. 

At Birmingham, on Thursday, the quiet state of the market 
was attributed in some degree to the uncertainty of affairs in 
the East. Inquiries were fair, but fortemporary purposes. Lead- 
ing brands firm, at 9/ for bars; good marked, 8/ to 8/ 10s; 
unmarked iron, from 6/ 15s; common sheets quoted at 9/, but 
are procurable for 8/ 15s, and in some instances 8/ lUs. Coal 
easy. 

, LONDON COAL MARKET. 








Jan. 15. Jan. 17. Jan. 19. 
s 4d s @ s..4 
Bast Wyle nc ccnicassnces sab apdeu cconsopeccooets We OO co cuces ca. = eehaa “ 
Bower’s West Hartley........coccsse-scseecseres oes eeeees 16 DO x one 
Betside West Hartley ...........sse.ccscesseres ese, quence B® | coven “ 
West Cartleyece.. .cocccesccsesscscasnnsenpanapovess obs, emeaes 16 . 9... cccaer a 
Wallsend—Harton ....cccccrcscccccecscesecssces 18.3 .sssens hatte Aeesianae ae 
UI i inactieritibadiniidle sexes the TO UH sscnes i cent 19 0 
Hetton LOS ......cceresseeseeeee 18 3 .cecees ee 17 3 
SION csi cccttnrecine ee sin) ania 18 6 
Original Hartlepool a, 20 0 coer re 
CamMd0e ceccssssopsescctens a pea at. seailoasia 18 9 
TRQUOR. .vececcccsstatarassiovcorassst SRA6 sates a aenaes oan 
East Hartlepool .......,...0.ss00s 19 9 «aw 0 SR ww 18 9 
South HartlepOol ...cccee...+00 ae Dotan con oop 
Det, ~ caccisnactvesssseccecsepses ia geen - 18 3 ane 
QRETBOR, socacececestsintnadiceccscoecee ins, eaeee 1s 9 on 
DAG ai ccnbvnnssancneesspesideresceces oid, .. eeaten I 3 we ls 9 
No. No No, 
Ships at market ....00....ceeseeeee Ab soccscone ee 4B scocce 19 avevee 4l 
— Sold eo a BA. commas 40 
— Contracts, gas, BO, cacecs Dy. ates aie 
G2 Unsold POCO OR eee ee O OE EOE ER eRe e ee enereee 3 eeeeee “1s = _ ae . l 
BOB. secccccecsoccessccoesscesasoensscssoose OP cinees 100 





LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEE. 

Mark Lane, Fripay EVENING. 
There has been very little change in the general condition 
of the trade during the week. The weather continues mild, 
wet, and checking the deliveries of home-grown wheat, and 
from scarcity rather than from much demand Is per 
quarter more has been obtained for dry samples of good 
quality. ‘The condition of the bulk of the wheat offer- 
ing is, however, very indifferent, and sales progress slowly 
at late value. Imports of foreign into the United Kingdom 
have rather fallen off, which has tended to increase the firm- 
ness of prices. Persian and some Russian wheats have 
realised better terms; but the rise has not been general, and 
business continued upon a very moderate scale. There has 
not been any change in the statistical position of the market 





In finished material there has been com. |- 


The coal | 
trade is very dull, but coke is expected to be in better demand | 


The output of iron has been | 
greatly increased during the year as compared with last year, | 
but stocks are very much lower, and it is believed that the | 
present season will show an improvement on the past year, | 
both in respect of the amount of business done and in the | 


One or two Wigan firms, to meet the competi- | 
tion of the dealers, have reduced their best coal at the wharves | 
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calculated to produce any fresh influence. In the floating 
trade the tone has, if anything, been even more quiet 
than on the spot. The moderate arrivals off coast 
have met a dull sale. Holders being firm prices are upheld, 
but at the close the tendency was hardly so good for sellers. 
The principal sales have comprised Nicopol Ghirka at 53s, 
New Coast Taganrog and Nicolaieff Ghirka at 50s, Berdianski 
at 53s, and Saxonka at 53s 6d per 492 lbs; Australian at 54s, 
and Californian at 53s to 548 3d per 500 lbs, usual terms to the 
United Kingdom. Im cargoes on passage or for shipment 
transactions have been restricted, and leave quotations 
without appreciable alteration. Odessa Ghirka sold at 49s 6d 

r 492 lbs, and Californian at 53s per 500 Ibs. Flour has 
ully supported late quotations, though the market has lacked 
animation. Malting barley is still in limited supply, and 
prices hardening, a farther advance of 1s per qr have in 


_some instances been paid. Grinding sorts have ruled steady 


on the spot. Cargoes arrived off coast have also sold steadily. 
Danubian at 22s 14d; Smyrna and Bulgarian, at 22s 9d; and 
Mazagan, at 20s. For arrival, Danubian at 22s 6d per 400 lbs 
for the United Kingdom. Imports of maize at direct ports 
have fallen off ; and in London there have been no fresh arri- 
vals during the week. Rather more firmness in the spot 
market has resulted, but there is very little life in the trade. 
The quantity on the way has rather increased, and 
floating cargoes have .been dull of sale; off coast 
parcels have sold at slightly easier prices for buyers; mixed 
American at 27s 3d; Wallachian at 27s; and Mazagan at 
28s 9d. Forward sales have included old mixed American at 
26s, and Danubian at 28s per 480 lbs, for the United Kingdom. 
Beans meet a fair demand, and though supplies have 
increased, prices remain steady in all positions. Ma- 
zagan off coast have realised 32s 9d to 33s, Alge- 
rian 33s, and Larache 32s 3d to 32s 43d per 480 lbs. 
The mild weather checks the demand for peas, but 
receipts are scanty, and prices consequently steady. For oats 
the demand all the week has been very limited, and towards 
the close supply somewhat increased. There has, however, 
erg no ‘ees to sell, and quotations remain the same as 
t week. 


Suir ARRIVALS THIS WEEK. 


Wheat, Barley. Malt. Oats Maize, Flour, 

qrs. qrs. qrs. qrs. qrs. sacks, 

English & Scotch 700 aco 930 ... 4350 eee see eee ooo eee eee 
Irish Sete eee eter eeeee ore eee tee oe ove eee “ef eee ove eee oe 
Foreign ..ccoscescoe 22160 en 13820 wee nse oe C8660 ay ve 3160 


*** ¢ 1240 bris 





PRICES CURRENT OF CORN, &c. 


8 8 8s s 
Wueat—English, white, new... 49 @ 54 | Oats (continued)— 
— red, new...... 46 68 Scotch, Hopetown and potato ... @... 
=-—- white, old oe cee ore a=» Angus and Sandy soe e8e eee 
—_- red, old eeeeee see eee amp COM MOD cecccese eeeereeeee cee eee 
Keenigsberg and Dantzig fine ee ° ow 
SIT. siacineeheeeeiaibicensieinsiaanidineti 55) — white, feed...per3041b ... ov 
Keenigsberg & Dantzig, new... $7 55. | DI ACK, — — wcesecceseeseneee oe . 
Rostock, Wismar, &C..........00. 48 65 + Danisb, kiln dried...per 320 lb ... one 
Stettin and Hamburg ..... —— ee scores 23 «25/8 
Danisn and Holstein, New ... «+. OO ee one 
St Petrsbrg,Sxonska..pr406lb 53-64 | Archangel, St Petersburg...... 24 246 
COMMON AittO rrercececcecscersecee see wee | © EERE. cevecscennccconecncecsotonnececce 21 22 
Kubankar ....cccccscccccsccscecsecee oo . eee Dutch and Hanoverian, &c.... ... eee 
Marianopoli and Berdianski... 59 52 | Tarrs— 

OdeSSA cseccceere cersereecrecencess 45 650: English, winter, new ...per qr ... eve 
TAgZanr0og ..ccorcccsccreccscececseses see ese | Beotch, large .....0c0ee ecececece oe ° eve 
San Francisco, Chilian, &c. ... 51 5A | Foreign, large .....occccccssesserse oe ° eve 

New Zealand and Australian. 50 63 | LinsEED CakEs— 
American, Winte4r ccorccscesceree +> o-+ | Erglish..ecccoccce sveoeeeper ton £ 13 wee 
eeeccecseceesee 49 52 Foreign See eeeeeeseeesereeseeereeeeres lle 12% 


46 | Inpian Conn— 

eve American, white ...per 480 Ib ... eos 
eee — yellow and mixec 27 27 
ose Galatz, Odessa, and Ibraila, 


- spring 
BarLtey—English, malting, new 34 











38 yellow ....» povesceseooceces: ssovee 28/6 29/6 
Foreign, distilling...pr 432 1b ... ove Trieste, Ancona, &C. .....0.+00+ o oe oes 
— stout grinding......... es eee | FLouR—Nominal top price, 
Danube & Odessa, K&c..pr 4001b 22/46 23/6 town-made, delivered to the 
Egyptian, TR, oan peneimeesiaiiiia, G0) oe es «per 280 lb 50 eee 
BE ANS—Engiish ......ccccscsseeesees 33 36 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French ..c..cccceseees per 480 lb ... ose DAK! cocccoccccscccee soos 34 35 
Ezyptian and Sicilian ....... » 33 34); Country marks........ «- 3133 
Peas—English,white boilra,new 41 45 Hungarian  ......000 — ip 
English, grey, dun, and maple, BEORGA cccccesccccccccccovcncccccesee 360s 40 
ROW ..ccscscccsccecccese ereccccecece © e080 eee American and Canadian, fancy 
English, blue, new ....... eosceeee ove ose DrANnd ....eccrerveres per196lb 28 30 
Foreign, white boilers, new ... 37 38 Do, superfine to extra suprfine 23 25 
=» feeding, old eeereereeree #* . eee Do, common to fine... steeeeeeee * +e eee 
Rye—English SSCS CCC eH Oe per qr ore eee Do, heated and sour CeCe eeeeeeee cee eee 
Oats— lish, 0 potato eee cot NO cecccccceses per ton wee eee 
~— white and black eee “ == DOTA corctserssnsesesens £ oo eee 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, ANP INSURANCE. 
Wueat—Sea of Azoff, Berdnsk., 8 8 | BarLey (continued)— 8 ® 
Marianopoli ...... per 492 lb 50 @ 51 | Danube & Odessa...per 492 1b. 21/9 @22 
Sea of Azoil, hard .....cccocceree ° ee Egyptian .......00000 perceecncocese 06 . eee 
— Taganrog, soft. oe «ee eee Smyrna, &e. seeceeeeeceocccesoce eee see ow 
Odessa and Nicolaieff Ghirka 50 652 | Beans— 
— hard Egyptn., Sicilian, &e..pr 480 Ib .. eee 
— Polish . | Lenrits— 
Danube, soft Egyptian and Sicilian ..... esee 00 ese 
Galatz Ghirka . | Lyp1an Conn—Per 480 & 492 Ib 
TERREOD | cow acccccevesenesescenesennes 006 eve Galatz, Odessa, ana Ibraila... 286 30 
8. Francisco, Chilian.pr5001b 54 56 American, yellow and white... 27 27/6 
American red winter.pr4801b 49 52 | Salonica and Enos ...........0000 «» . 


_ spring «+480 ID cco ore Rre—Black Sea, &c...per 4801 eee eee 
Egyptian eeeeceee eeererereceses one eee ew | OaTS— 

BaRkLEeY— Swedish, seereeeeeee sos per 336 ID sce eee 

Danish, kiln dried...per 424 1b ... eos SN, NONE erenintcntenatnicicnah © eco eve 


Archangel & Petrsbrg..p.3041b ... ove 
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[ Jan. 20, 1877. 


COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEEK. 


For REPORT OF THIS Day's MARKETS SEE POSTCRIPT. 
Mixcine Lang. Fripay Eventing. 

Sucar.—The market continues without animation, and some few 
saies have been effected at prices 2s to 3s per cwt under the highest 
atlained during the late speculation. Refined has become dull, with 
quotations in favour of the buyers. Landings of sugar at the chief 
ports of the United Kingdom last week were about 4,000 tons more 
than the deliveries, consequently the stock at the close had decreased 
to that extent. It is, however, 44 per cent. under the average stock 
at the same date in the three previous years. Sales of West India 
to yesterday amounted to only 125 casks. Crystalised Demerara 
at public sales and by private contract, 31s 6d to 33s 6d; white 34s 
to 35s per ewt. Refining kinds have been unsaleable unless at a further 
reduction. The estimates of the beet sugar production in Europe 
show a decrease of 350,900 tons on the previous season. Prices of raw 
sugar in this market are about higher by 6s to 8s per cwt than at same 
date in 1876. 
Imports and Dettverius of Scar into Lonpow to Jan, 13, with Stocks on hand. 


1877 1876 1875 1874 
Imported ....ccccseeeres tons 9820 .. 10300 .. 5550 ... 10100 
Delivery  .....000se eeeveceee . GO00 we 6800 ws 7100 ase 8430 
BtOek .....cccccccccesccccecseoce 62350 ... 74400 ... 7485C ... 82150 


Stock (estimated inU.K.) 93500 .. 142500 ... 165500 .. 194000 


Siam.—3,392 bags by auction part sold at 27s to 27s 6d for middling 
soit yellow, and 24s to 24s 6d for soft brown. 


Bengal.—1 ,523 bags white Benares, and 430 bags Gurpatta were 
taken in. 


Natal.—2,2 15 bags by auction were chiefly withdrawn. A few lots 
sold: concrete at 22s 6d to 23s; sugar at 27s to 31s. 


Jaggery.—By private contract 100 tons cane sold at 21s 6d. A small 
parcel very low quality by auction at 20s 6d. 


Manila.—200 to 300 tons low quality Ilo Ilo sold by private contract 
at 21s. 


Penang.—About 50 tons low brown have sold at 20s to 20s 9d. 


Refined.—The market has been dull within the past few days and 
rather easier rates accepted for pieces. More demand now prevails. 
Clyde crushed quiet. Some Paris loaves have sold to arrive at 35s 6d 
per ewt, being lower. 


Rum.—A few sales have been effected on previous terms, including 
Demerara, at 2s per proof gallon. Some Jamaica sold at a price not 
reported. 


Cocoa.—Guayaquil remains dull. At the weekly public sales 1,932 
bags were taken in at 70s to 80s. A limited business by private contract. 
Colonial descriptions sold at firm rates. Of 702 bags Trinidad brought 
forward, about 500 bags sold from 68s 6d to 77s; good, 78s to 
82s. Fine takenio. 144 bags Grenada sold at 67s 6d to 71s per cwt. 


Corrrr.—There has been an unexpected change in the market, which 
is lower, but good qualities meet a steady demand. The prices have 
of late run up very fast, and reaction is the natural result, especially as 
the value of coffee is still far above the average of former years. A 
steamer has arrived from Colombo with 1,500 tons. At the public 
sales 641 casks 114 barrels 91 bags plantation Ceylon sold, the latest 
prices being 3s to 4s under last Friday’s: low grey to middling colory, 
110s 6d to 116s 6d; good middling to fine, 117s to 125s ; small berry in 
proportion. Common kinds generally are lower by 2s to 4s per cwt. 
396 bags native, part sold at 95s 6d for good bold; the remainder with- 
drawn, 87s being offered for good ordinary. 593 bags East India, of 
the new crop, were chiefly taken in; 239 bags Java withdrawn. 810 
bags Singapore part sold at 78s 6d for picked Bally. 176 bags Penang 
realised 82s to 85s. 191 half-bales Mocha sold at 108s to 109s 6d for 
short berry, and 113s for long berry. 572 barrels 1,375 bags Jamaica 
part sold at 89s 6d to 96s for ordinary to fine ordinary quality. 3,335 
bags foreign were chiefly withdrawn; a fow lots sold: washed Rio at 
100s to 104s 6d; ordinary (not washed) at 83s; good at 89s 6d to 92s. 
1,601 bags African were chiefly withdrawn; a few lots sold at 73s 6d 
to 74s per cwt. 

Imports and DELIVERIES of Corrgx in London te Jan. 13, with Stocks on hand, 
1877 1876 1875 1874 
IMPOTténrerroreessceserseeseretOMS 1540 oe 2560 wee 1800 we 1520 
Delivery ....... eooree = BOs nue = 800s ee 42S 80 ee «= 520 
Export sccccceses+ coorse = BAP wee = 1200 nce §=21195 ne §3= 780 
coves 7050 «2 14170 ... 9900 ow 7880 

Tea.—The market has been inactive by private contract, and the 
sales have gone flatly. 13,837 packages sold at easier rates in some 
cases: low and broken congou, 7d to 73d ; common to good common, 7}d 
to 94d; fair, 93d to 113d. Common green went in buyer's favour. 
Wita regard to Indian tea, “the general demand has continued good 
throughout the fortnight, and prices for strong broken Pekoes and 
broken teas may be quoted rather higher, but for common to medium 
Pekoes rates favour buyers where there is pressure to realise. For 
other descriptions quotations are unaltered, although rather irregular 
on low broken teas.” Since last Friday the quantity in the catalogues 


has been about 4,000 packages. The arrivals of tea have bee 
moderate. 


Rice.—Some speculative business has been done in Burmah of the 
new crop, at about last week’s rates. The market is firmer on account 
of the famine in Southern India, and the continued wet weather here. 
Transactions on the spot are restricted to about 15,000 bags: white 
Bengal, 11s 3d to 13s 3d; Japan, fine, 12s 6d; common to middling, 
10s 94 to lls 6d. Numerous cargoes of Burmah sold, viz., about 
15,000 tons spring shipment at 9s 7}d to 9s 9d Rangoon, and 9s 34 
Necrancie Arracan, open charter. One of last season’s crop, November 
sailing at 10s 7$d, or 10s 3d per cwt of Nyakoak. 

luporTs and DELIVERIES of Kick to Jan, 13, with Stocks on hand. 
1877 1876 1876 1874 
Imports... aeecccovecesecccesestORS 3040 eee 5800 eee 2900 “~“- 7770 
Deliveries.......c000- eee eeeeeceeee 5870 oon 2660 oe 6240 oe 3000 
BOO Becssvensessseotnenecesommecmnes 34550 eee 30850 eee 43600 oe 47650 
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Saco.—At yesterday’s public sales 1,759 bags two-thirds sold: 
small grain, middling to fair, 16s 6d to 16s 9d, being easier; fine 
at 18s to 18s 6d; one lot 19s, realised fully last week’s quotations. A 
few lots medium brought 18s to 18s 6d. Bold taken inat 19s to 19s 6d 

r cwt. 

Pee Fiovr is in good demand. About 500 tons sold to arrive at 
143 9d to 15s 23d per cwt. 

Taproca.—1,310 bags Singapore part sold at 2d to 23d per lb for 
small to good flake. 390 bags Penang were bought in. 

Peart Taproca.—336 bags part sold at 20s 6d per cwt for extra 
bold (bullets) inferior in colour. 

Tarroca FLour.—366 bags by auction, were taken in at 13d to 2d 

r lb. 
ant Pepprer.—At the reduction established in yesterday’s public 
sales there is now rather more inquiry. At auction, 1,105 bags Penang 

ly sold at 33d to 3$d for West Coast, being 3d to 4d decline. 
164 bags Singapore withdrawn. 389 bags Malabar were chiefly taken 
in. A few lots sold at 43d per Ib for half heavy brown. Since the 
gales, business done in Penang at 33d to 33d per Ib. 

Wuitt PrerrerR—No business reported by private contract. At 
yesterday's sales 140 bags Singapore were taken in: sound at 73d to 
to 74d for middling of old import, and 642 bags Penang, at 7d to 7}d 
per lb. The stock of white pepper is 730 tons, being smaller than 
of late years. 

Otuer Srices.—There have not been any further sales of nutmegs 
ormace. Zanzibar cloves have met with some speculative demand at 
higher rates, viz., ls 24d to ls 23d. Yesterday, 385 bales by auction 
were chiefly taken in above the value. A few lots sold at 1s 24d to 
1s 23d for common to middling. 2 cases Penang were taken in above 
the value. 151 packages Cochin ginger were partly sold at about 
valuations for small lots of wormy. 10 cases small and broken Japan 
realised 39s. 99 bags Bengal were taken in at 30s 61. 50 boxes 
cassia lignea sold at 57s 9d per cwt. 583 bags pimento found 
buyers at steady rates, from 43d to 43 per lb. 

SaLTreTRE.—The market is firm, but there has not been any re- 
ported business on the spot. About 320 tons Bengal sold for arrival 
at 21s to 21s 6d per ewt. 

Inp1Go.—The sales of East India, which commenced on the 15th 
inst., terminated on the 17th inst. Total quantity declared 8,085 
chests, of which 783 not printed or withdrawn, leaving 7,302 chests 
to be passed. Report from Calcutta, recently circulated, to the effect 
that the crop will amount to about 100,000 maunds, has had a depres- 
sing influence, notwithstanding that the accounts from Madras continue 
*| most unsatisfactory, and that statistics are favourable, even allowing 
|| for the increased estimated supply from Calcutta. Bengal went at par 
to 4d under the October sale rates. Kurpahs were in good supply, 
and all qualities, except good and fine, sold with some spirit at from 
par to Sd advance. The abundant supply of dry leaf Madras did not 
meet with much demand. Importers withdrew or bought in largely, 
and prices have been excessively irregular, ranging mostly from par 
to 3d decline, but occasionally small parcels of scarce kinds brought 
some advance. Vellore Madras was also in unusual quantity, good 
qualities realised October rates, but for ordinary a decline of 2d to 3d 
was established. Bimlipatam sold from par to 33 advance, only the 
better qualities requiring some support. Of the total quantity brought 
forward (8,085 chests) 4,345 withdrawn, and 1,181 bought in, leaving 
3,559 sold in the room, to which must be added about 500 of the 
withdrawn and bought in, making a total of 4,000 chests sold. Bengal, 
5s 4d to 8s 2d; Jow and ordinary, 2sto5s3d; Madras, 2s 6d to 5s; low, 
1s 7d to 2s 5d; Kurpah, 2s to 5s 3d, no really good to fine sold; Oude, 
2s to 6s per Ib. 

CocuineAL.—Prices have further advanced, anc there has been a 
continuance of speculative demand: Teneriffe silvers, 2s Sd to 2s 9d; 
blacks, 3s to 3s 3d; Mexican silvers, 2s 74d; black, 2s 11}d to 3s per lb. 
Higher rates now required. 

OTHER DrisaLTERY Goops.—Small sales of Bengal safflower have 
been made at firmer rates. 1,219 bags Bengal turmeric, by auction 
part sold at 19s 6d to 20s for common quality. 105 cases China galls 
taken in at 65s. Several parcels Myrabolanes, by auction, realised lis 
to 17s 6d, being dearer; also a considerable quantity by pri- 
vate contract. The speculation in Gambier has not abated. A 
good deal of business is reported for arrival, at 22s to 22s 6d, the 
latter price paid on the spot. 549 bags free cubes by auction, were 
taken in at 37s. During the week 100 tons cutch sold to arrive at 
26s 6d per cwt. 

_ Lac Dyr.—There is still a demand for desirable qualities. The sales 
include D T at 1s 24d; B Merzapore at 1s 1jd perlb. Low sorts are 
qniet. 

SHELLAC.—At auction, 465 chests partly sold at firmer prices: second 
orange, 5/ 5s to 5/ 10s; red and livery, 5/ 2s 6d to 5/ 5s; AC 
garnet, 83s ; button, 82s to 102s 6d. Soveral parcels have changed hands 
by private contract, including garnet at 82s to 85s per ewt. 

MeTats.—A quiet feeling still prevails in these markets generally. 
Copper is about 1/ lower for imported descriptions. Sales of good ordi- 
nary Chili at 74/; Wallaroo, 83/; Burra, 82/. The demand has been 
slow. Tin firmer, but now less business doing. Straits, 75/ 10s. 
Australian, 74/ to 74/ 10s. English ingots quoted 78/ to 79/. 140 tons 
Sheet zinc, rolled at the London mills, by auction yesterday, sold at 
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t 24/ 15s. Spelter is quiet. The iron markets do not show any improve- 
. ment, but a good business has been done in Scotch pig at 56s 94 to 
e 57s per ton cash. Quicksilver, 8/ to 8/5s per bottle. Arrivals have 
, taken place. The market for lead has been steady at late quotations. 

t JvuTE.—A dull market, with limited sales by private contract during 


the week. On Wednesday 10,326 bales were offered by auction, and 
went flatly. The quantity sold at and afterwards amounted to 3,000 
bales, chiefly at a range of 14/ 5s to 20/; a few lots 21/, for new crop. 
Some jute of the new crop sold at rather lower rates, ana the old barely 
Supported its previous value. 

EMP.—Manila is quiet. At the public sales 19 tons Northern partly 


found buyers ; Petersburg, clean, 33/ 15s to 34/ 10s; Polish, 33/ to 
33/ 5s per ton. 
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Oms.—The market for olive dull; prices high on the spot, viz., 
gallipoli, 52/. Sellers for spring shipment, but no buyers at the rates 
required. Sperm has sold at 88/; present quotation, 89/ to 90/. Pale 
seal, 35/ per ton. Linseed oil has become rather quiet; present value 
on the spot, 26/ 15s; January to April, 27/ 58; to June, 27/ 10s to 
27/ 15s. English brown rape dull, with lower quotations, viz., 39/ 5s; 
next two months, 39/ 10s; later deliveries, to the end of the year, 
38/ 10s to 39/; English refined, 41/ 10s. Lard oil has fallen to 60/. 
Cocoa-nut unchanged, although large supplies are in course of landing: 
Ceylon, 37/ 10s te 388; Cochin, 40/ to 41/. Palm quoted 40/ per ton 
or fine Lagos. 

LINsEED.—A steady tone pervades the market. Calcutta has sold 
at 52s 3d to 52s 6d ex ship; to arrive (December and January ship- 
ment), 54s. Bombay quoted 54s 6d; spring, 55s 6d per quarter. 
3,000 quarters Azov sold at 53s 3d per quarter for the United Kingdom. 

Sprrits TurPentixe.—American sold at 34s to 35s during the week ; 
present value, 333 6d to 34s per cwt. 

PsTroLteum Or. has declined when pressed for sale; quotation on 
the spot, 1s 5{d; for the month, 1s 53d per gallon. 

TaLtow.—There has not been any improvement in the market. 
which remains dull. There is a fair supply of Australian this week, 
Petersburg, new, 43s 6d to 44s ; October to December, 44s; old tallow, 
43s per cwt. 


POSTSCRIPT. Fray Evening. 

Svucar.—The market continues depressed. Sales of West India 
39 casks, or 199 casks for tae week. All the crystalised Demerara by | 
auction was takeninr. 1,141 bags Bengal withdrawn, also 1,066 bags 
Egyptian. 498 packages Natai part sold at 22s to 29s; grainy, 30s. 
Several parcels foreign refined withdrawn. 150 tons China sold, prices 
not given. A cargo of 2,700 baskets Java, No. 144, at 22s 3d U.K. 

CorrgeE.—At the public sales, 1,035 casks 111 barrels 224 bags 
plantation Ceylon all sold with fair spirit at yesterday's rates to some | 
recovery on fine qualities. 500 bags Manila withdrawn. 226 bags | 
Savanilla sold at 83s to 843 per cwt. 

Trx.—Sales of Indian to-day were about 1,600 packages. 

Brack Pepper firmer: Penang, 33d; to arrive, 4d per lb. 

Ricr.—33,009 bags Madras sold at 11s 3d per cwt 

Merats.—The markets are quiet. Straits tin easier, viz., 75/ to 
751 10s ; Australian, 74/ to 74/ 10s. Wallaroo copper sold at 81/15s 
for delivery. Scotch pig iron, 563 9d per ton cash. 

Os. —54 tuns seal by auction part sold: straw to pale, 32/ 10s to 
54/ 10s per tun. 46 tuns whale out. 40 tuns cod out. 


TaLLow.—No change in town or Petersburg. Of 930 casks Austra- 
lian by auction, about three-fourths sold; mutton, to 43s 6d; beef, to 
41s od per cwt for fine ; inferior in proportion ; being steady rates. 
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ADDITIONAL NOTICES. 


Tga.—The tea market remains exceedingly quiet, and prices generally 
are unchanged, with the exception of fine Ping-Suey green teas, which 
are rather dearer. 

GREEN Frvuit.—The report of Messrs Keeling and Hunt states, 
oranges are selling freely at advanced rates. Lemons dull, owing to 
quantities arriving. Barcelona, black Spanish, and Turkey nuts in 
moderate request. French chesnuts improved in value. Brazil nuts 
in request. Almeria grapes, especially of good quality, wanted. 

EnGiisH Woo.t.—The fleece wool trade has been without alteration 
this week, not much doing and prices very firm. Skin wools, if any 
alteration, a trifle easier. 

CotontaL Woor.— Market quiet, no change in prices. 

Frax.—Only a few small sales made this week of New Zealand, but 
at full prices. 

Hemp.—Both Russian and Manila remain in a very quiet state, prices 
unaltered. 

Topacco.—There have been various small sales made of American 
tobacco during the past week, but home trade buyers do not show any 
desire to operate to any very large extent. For export there was but 
little done, and the demand is very trifling. Substitutes of good cha- 
racter are in demand, in segar tobacco little has been done. 

LEATHER.—There has been a steady improvement in the demand for 
leather since our last report, and full prices have been maintained. At 
Leadenhall on Tuesday, there was a moderate supply of fresh goods, 
and a fair trade was done, chiefly in light sole leather, which is in 
request There was some inquiry also for prime stout English and 
foreign butts. 

Metats.—The week has been a dull one. Copper sold toa small 
extent at 83/ Wallaroo, 82/ Burra, 74/ Chilian. Iron steady in merchant 
kinds and pig, but dull in rails. Tin is fairly steady, but slow of sale. 
Spelter quiet. Lead slightly firmer. Tin plates continue dull. 





METROPOLITAN CATTLE MARKET. 

Monpay, January 15.—The total imports of foreign stock into London 
last week consisted of 10,096 head. In the corresponding week of 
last year we received 10,054; in 1875, 3,741; in 1874, 5,499; in 
1873, 7,966 ; and in 1872, 7,091. 

The cattle trade has continued dull in tone, notwithstanding the 
more settled weather. About an average supply of beasts was received 
from our own grazing districts, including a fair proportion of well 
conditioned stock. Business progressed slowly, and the tendency of 
prices was in favour of buyers. The best Scots and crosses with diffi- 
culty made 6s per 8 lbs, many really good useful animals being disposed 
of at a much lower figure. Secondary and inferior stock was rather 
irregular in value. From Norfolk, Suffolk, Essex, and Cambridgeshire 
we received about 1,500, from Lincolnshire, Leicestershire, and 
Northamptonsbire about 500, from other parts of England about 250, 
and from Scotland $20 head. On the foreign side of the market were 
some Danish and Dutch beasts, for which a slow trade prevailed, at 
drooping prices. The sheep pens were moderately supplied. The 
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market was dull, and business was generally concluded at a decline of 
| 2d per 8lbs. The best Downs and half-breds sold at 7s to 7s 2d per 
| 8lbs. For calves a fair inquiry prevailed at full prices. 


| were 150 French and 80 German beasts. 
Svuppiizs on SALB. 





} 
Jan, 18,1875. Jan. 17,1876. Jan. 15, 1877. 
Beasts OOOO eee e ee OOe eee neteetereesees 2.840 eeereseee 3,070 eeceeenee 3.790 
BOOP 00.08 00..0ecesvre.vscecesccceess AG TOO — cosccseee 20,840... 000008 21 430 
Calves ..... eerevecerseseee corerseeees 115 seovee.ee 110 cesseesee 250 
| PAIRS u0--rcerccssccccerccsveceresererece OB seveeees . FB seereceee 20 
! 
|| METROPOLITAN MEAT MARKET. 
|| . January 15,—Trade to-day was very heavy, notwithstanding the 
| prevalence of cold dry weather. The supplies were moderately large, 








and the following were the quotations :— 
Per 81s by the carcass, 
8 8 s d s d 
Enferior Beel.....ccccseescsescses 3 0 to 3 4] Inferior mutton .....0.+4...+ «3 0t03 8 
en 3 8 4 4] Middling ditto ............... ow 4 0 5 0 
| Prime large ditto...... oaaeaat 46 5 0] Prime ditto ..........00. epioneen & 4 6 2 
Prime small ditto ............ 410 65 2} Large pork ..... suteonasesesdeos 3063 C8 
| ONL suntveccnieientebnnenenes 5 8 G 4] Semmll AU ..0000 ccccesccsceces 48 5 4 
| January 18.—The supply of meat on sale this morning was mode- 
rate. Trade was dull, and quotations were as follows :— 
Per 8 lbs by the carcass. 
1} s d 8 a a 
| Beef. . 7 EE wee 5 4005 8 
Mutton 3.0 ]}  O } Por Krce.cs...ccocccccecsee-cocvccee 3 4 48 


POTATO MARKETS. 
Borovgu AND SPITALFIELDS, January 15.—There are moderate sup- 
| plies of potatoes, and trade remains steady at the following quota- 
| tions :— 








WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 

January 18.—Our market has been quite dull this week, pending 
the approaching first series of public sales of East India and mis- 
cellaneous ‘descriptions to open on the 23rd inst. The River Piate 
sheepskin sale, on the 17th inst., went off firmly as regards prices for 


|| good parcels, but for inferior ones the turn was in favour of buyers. 
| Out of 1,847 bales offered, 1,540 bales were disposed of. 


Che Gasctte. 


[In consequence of the notice in the GAZETTE being drawn up in a 
somewhat unusual form, the names of Henry Augustus Deane 
and William Chubb, of South square, Gray’s inn, the petitioning 

| creditors against Thomas Childs, of Beaufort House, Ham, were, 
by mistake, inserted in the list of last Friday’s bankrupts, instead 
of the name of Thomas Childs. We gravely regret that this error 
should have occurred, and hereby make the fullest apology for ut. | 


Per ton. Per ton. 

8 8 8 8 
EE CINE sincecesnsengtnnnsee 100 to 140 | Fluke ..........:0:ceeeceee eens os... 160 to 160 

[BROT — —aevsenconscsscoresers 100 130 | Victorias ..........s00ee inn Se. ae 

1 | Scotch — scctrcnocccemsbcinces | BBD 160 | Kidneys ........cccc......0eereevee 100 120 

i | BROOD .. cccninnssenmniavennaianbins - 86 100 

| EEE 

j 

LIVERPOOL MARKETS. 

j 








j 
| Tuespay, January 16. 
BANKRUPTS. 
|| Thamas Borras, 13 and 14 King street, Cheapside, London, brick agent 
| | and builder. 
| Thomas Selby, Museum hotel, Great Russell street, Middlesex, gentle- 
man, late of 82 Finborough road, West Brompton. 
| J. Williamson, 98 Regent street, Middlesex, trading as the West- 
| minster Coal Compary, coal merchant. 





| George Clark Ross, Cambridge villa, Barnes, Surrey, telegraph clerk. 
| Frederick Dashwood, Anerley road, Bournemouth, Hants, builder. 
Henry Jenkins, trading in copartnership with Gabriel Porton and 
William Bettaney, under the style of Jenkins, Porton, and Co, 
Batavia Works, Copeland street, Stoke-upon-Trent, Stafford, china 
| manufacturers. 
| William Bettaney, Batavia Works, Copeland street, Stoke-upon-T rent. 
| George Corser, Medlock Saw Mills, Green lane, Brook street, Man- 
_ ehester, and 27 Duke street, Rusholme, Lancaster, timber merchant 
and sawyer. 
William Barker, 20 Tithebarn street, Liverpool, printer and stationer. 
James Haw, late of the Canterbury hotel, Middlesborough, now of the 
Newcastle packet, Sandside, Scarborough, innkeeper. 
SCOTCH SEQUESTRATION. 
|» John Currie, Hope street, Lanark, messenger-at-arms and manure 
+ merchant. 


THE GAZETTE OF LAST NIGHT. 

BANKRUPTS. 
|} Owen Charles Dalhousie Ross, § Ladbroke road, Notting hill. 
| Arthur Montague Butler, 38 Montpelier road, Peckham, and 109 Upper 
|| Thames street; wine merchant. 

| Henry Hand, 22 Coleman street, solicitor. 

| George Skeef, Sherwood, Nottingham, plumber and glazier. 

| Daniel Cord well, Cradley heath, Stafford, draper. 

SCOTCH SEQUESTRATIONS. 
|| George Milne, Dubston, Aberdeen, farmer. 
(| John Brand, Damside, Gor-ie, Edinburgh, dairyman. 

| Henry Dunn, 8 William street, Catton, Glasgow, coal and loan agent. 
| John Brown, Bank street, Hillhead, Glasgow, grain merchant. 
\| R. Davidson and Co., Aberdeen, wine merchants. 


i} 
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STATEMENT 
Of Imports, Exports, and Home Consumption ot the following articles in the 
2 weeks ending Jan. 13, 1877, showing the Stock on Jan. 13, compared with 
the corresponding period of 1876. 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 
EAST AND WEST INDIA PRODUCE, &c, 










































































































































































































































































SUGAR, 
ImMpPorRTED. Home Consump. Stock, 
British Possessions, =-"w —— OS 
1876 1877 1876 1877 1876 1877 
———— a —_—_— ee 
tons | tons tons tons tons tons 
a 1865 | 2611 2457 2868 16121 1343] 
‘Mauritius and Egyptian. 1101 | 620 691 486 7819 2201 
Bengal and Pena. ...... 140 345 168 459 4159 4651 
Madras...evesseveneeereceee| 2466 (2271 997 1559 | 12625 | 12419 
SORE RSD, ncccreorenct 5572 | 5847 4313 5403 40724 32695 
| er ee ee Bao eee 
Forei | 
Siam, Manilla, &e.........., 2261) 1053 615; 1219 19364 | 12364 
Cuba and Havannah...... | 16 | 90 120. ” 1049 215 
SII aienn ceteltienemcannd om | 5 449 18 3685 718 
Porto Rico, &e. ..... eoseces ean cel a 15 4 1232 420 
Beetroot .......... eedeccoces 2449 | 2526 1265 | 2340 8363 5929 
Total Foreign... 4726, 3674| 2455 3590] 33693 19646 
___ Grand OU 10298 | 9521 | 6768 ~— 8993 | 74417 | 52941 
MOLASSES, 
| IMPORTED. Homs Consvump. Srock. 
tons tons tons tons tons tons |, 
one 82 | 127 2021 2026 
- ie |} IL] 375 628 
3 |} 82 | 318 2296 2655 
MELADO . eeeeeee seecccceee| are { toe | L coo i 3 
RUM, i 
| Exported & Dr-| es ae 
IMPORTED. LIVERED TO Var.|Hous Consum?P. Srock. 
1876 1877 1876 1877 1876 | 1877 1876 | 1877 
{ gals 
gals gals | gals gals gals ls 
West India...! 113355 91125 33526 49690 90415 | 66205 563705 | are 
East India...{ 34020 1915 5985 7830 5355 | 1800 | 264556 431460 
Foreign ...... 6030 65475 | 4275 11475 5265 314 | 261000 | 635905 
| EXporTep. 
eee 41085 _ 73485 | 27585 / 44145 | 31005 | 20025 | 393365 | 467010 
SD | | ee 
_ Total ....«{ 194400 231000 | 71370 | 113130 | 132040 | 78435 [2492625 
COCOA, 
Importep, | Exprorrep, Home Consume. Stoox. 
cwts | cwts ewts cwts cwts | ewts ewts cwts 
B, Plantation 1138 | 1694 10 | 403 3799 3193 18683 22066 
Foreign ...... 1511 } 300 739 | 604 02 1146 8250 13380 
| | TT | 
Total ...| 2649 | 1994| 749 _1007 | __ 4301 | 4318 | 26833 | C4 
COFFEE. 
) tons | tons | tons | tons | tous | tons | tens) tons 
West India...) 259 79 | 49 33 | 39 | 31) 1021 601 
Ceylon seeeee 1853 927 | 635 226 493 | 308 =—(« 6194 2495 
East India... 198 81 24 95 125 } 112 1473 1230 
Mocha... 30 368 6 21 24 | 23} £02 331 
Brasil ....0000. 128 355 356 136 23 | 68 | 3487 1833 
Other Forgn.| 95 61 130 30 93 72 1637 560 
Total - 2563 | 1539/ 1200} 640} 797| 609 | 14164) 7050 
RICE .......| 5799 | 3044] wa | ... | 2832) 6873 | 30910 | 34540 
' PEPPER. 
| tons | tons | tone | tons] tons | tons | tons] tons 
White ...e...e. | 50 i = 64 | 26] 975) 790 
ee 287 485 ane bak 222 134 3530 4578 
pkgs pkgs pkgs | pkgs pkgs kgs kgs 
NUTMEGS...| 172 mG i ws al Sl , mh Prt20 eo 
CAS. LIG...| ... 800 | 736) 988 40340 
CINNAMON,| 812/ 1052 423 | 332] 10593 { 1ol116 
ee | | a —— 
bags bags bags 8 bags | bags b 
PIMENTO...|_ 3827 | 3688| | | ito] “S55 | soso | ania | 
af RAW MATERIALS, DYESTUFFS, &e. | 
| serons  serons | serons serons serons . ser 
COCHIN’L..| 1650 671 ann oe “971 “rel 5071 “5870 
| chests chests chests chests chests chests chests | chests 
LAC DYE...| a a we -- | 216 | 189) 10636} 11674 |) 
| ns ns ns tons tons tens | tons tons 
LOGWOOD. 980{; 169) .. 4i3| “313 | 2193 | 6490 | 
FUSTIC......) 10 gi <. 55 49| 538! 736 |! 
INDIGO. | 
, chests | chests | chests | chest t | cu i 
East India... 183 496 pe j . ' on9870 * 1678 “10085 pass } 
; | Serons | serons | serous | serons | serons | serons | serons | serons 
Spanish ......| 435 539 | ses 135 212 | 2119 | 1080 
Pe oeite! »', SALTPETRE. | 
Bitrate of} tons | tons tous wae | tons | bo. | tous tons |! 
_Potass......| 188 OS Wa | 620 | 621 | 5583) 4888 
Nitrate Seda} 683 518 1N6 169 | 7463 | 14/29 
a a 
COTTON. 
: bales bales bales | bales bale Ouies Dales | 
Pen, On 168: | 9674 * ot 5534 6601 | 57397 | 39967 
all kinday | 139204 | 253587 | 8833 | 8933 | 112210 | 169480 | 635740 | 670660 
_—_——_ - | — 
Total .../ 165128 | 263261 | 8933 | 8933 | 117744 17¢081 | 693137 | 710697 


gg crc 
eS ——, 
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I TIMES Hides—Ox &Cow prib s d s d | Bice—iuty free s ds 
COMMERCIAL *|  B.A.andM.Viddry.. 0 8 © 9 | Soft grain ........percwt 9 6 11 
WEEELY FRSGD OUNAM ter | BALE cores OF 0 8 | leper 2 we 
® © The prices in the following list are Depend nnnacnanns © OFS Ti FAS ..ccccoccescccerscccecsveee LL 0 12 
cnttdly revised every aie a Drysalted Mauritius...... 0 44 © 6% | Japan 200... ceccoccceeescereee 12 0 13 
by an eminenthouseineach department. | pi, 47. Rio Grande... 0 7 010 | Bosin—American,com., 7 0 0 
, LONDON, Fripay Evenine. d West Coast hides ......... 0 5} 0 8 Le etes epngstosesacee -« 9 6 1B 
Ashes—duty free Bee 8 | CRN CE cnn 0 OF | Re. wee 6 
waepercwt 26 0 0 Austral see 0 3 0 5k | Sago—duty 44d percwt 
Pot, Canada «++ pe oa 0 35 0 New ea remeeee ° 4 ° 5 i perewt 16 0 19 
Canoe auty id per 1D eo) ener @: 6 8S 1 BEEN creme 14 6 16 
Fair Trinidad. «...perewt 74 0 £0 0 | King Russia....ccccccccee 0 0 0 0 | Seeds—Caraway..prewt 40 0 43 
Grenada eecccssccesoescesesssee® = : 76 0 s, America Horse, pr hde 5 O 15 O COMATY ovncanenneneceees POE qr 58 0 66 
Guayaquil eeeveceseceseees See 60 0 62 0 In o—duty free ain red +-per cwt Z : he 
Brazil, red Bahia « cwt . dried, roasted, Beng eecceeceocecces per lb 4 Cc ~ 3 eon eeeeeeerenese 0 25 
Coffee—duty IP SA per Ib a eovcveccceccesecscccooeceee - : : Cc deteed fusion... separ oo 
un ' ceccccccvccccocceoccoces utes e see 
Cc santationiowmid.116 0 116 0 Korreh Kir nace a ie ES ep Bombay ....seccovsssssrseree 48 0 50 
pier) sre finevso-sss0veel : = ; —— . 3 6 7 6 } Mustard, brown...per bush i5 0 18 
dinary ..- 9 Signi - se | re 
native: Sectutation --..-.110 0124 0 | Leather—per lb Rape per last of 10 qrs ...£35 0 37 
| i pecnceeseereeseres® 86 0 96 0 Crop hides......30 to 45 ibs > 2 17 Silk—duty tree asd 8 
| senate feirindan .. «00 0 63 0 —ppption 616 1 9 Surdah .......0000.per lb 34 6 27 
ee Bonthyne ...--- 86 0 89 O | English butts ...16 413 36 Cossimbuzar ..,..e.00000008 16 0 27 
| Bally (picked)....s0ssrveee 80 0 82 0 do e328 36 1 6 210 | Gonates vcccucccsceee 16 0 26 
Belly GS to good .... 108 0113 © | Foreign butts...16 35 1 4 110 TUNZVPOTE ..ecceces.sceveeee 16 0 23 
ieee to fine ord. 91 G6 100 0 do 28 «6650 1 8 8 Comercolly .....0 15 0 24 
arnace ee good and finel07 0 114 O | Calf Skins ......28 35 17 2 6 | Hourripaul) "30 6 13 
age “purine vael00 0105 0 do ma wie ee Radnagore .. 16 0 26 
eee do woe80 «100 1 4 2 3 | China, Tsatlee .. -23 0 28 
— vecssseee 92 0 96 © | Dressing Hides .......... 1 1 1211 TAYS2AM......000000 13 0 26 
setae vee 85 0 98 0} Bhaved do wns 1 2 1 8 aS 
| ¥ os vie <ciouhiemeetayl 0 115 : ae English..... 10 1 3 Re-reeled China .......0000008 25 0 28 
nas wee tame ceeet..d ae © Oe © Spanish ...perhide 7 0 22 0 Raws—White Novi......... 00 0 
Oras, — iy ree 87 © 90 0 | Kips, English, per Ib...... 011 21 FOSSOMbTONE wee 0 0 0 
fair to good channel vavese 80 0 865 0| do East India............09 2 2 Royals cossssasnqqnecceesiecee ° 0 0 
075 0 BB ccccocccsccccseccesesees 0 (60 
common channel sss. Metals—Copperperton £ s £ 8 , 
| washed, fair to sere : us : Sheating, bolts, &c...... 88 9 90 0 Cugneinte=teeenah abe - : - 
Santos, apaeneses ornngeee? 0 89 0 Bottoms... eeeeee eee 60 0 92 0 Milan "18-20 se 38 0 4 
fair geaceseetererseserseseeeees 0 75 0 d Paks tee 27 0 78 0 Do ” 99-24 eee 38 0 46 
Bahia, GOOD sevversesenereereners 0 71 0 Tough cake Seen e ee eeeenee 5% 0 82 0 Do 24-28 scalceelsbeamiatibacss 388 0 46 
fair sarees eoroeacoogoooooooooooes? 0 67 0 I Best UT iccnccinieenneinie 81 0 83 0 Do 28-32 aceite 38 0 46 
common seerereeeeeereeeeteee ron, per ton * “ae . 
es—duty free Bars, &c., British ...... 7 0 710 | TT#m@S—Milam, 22-24... 36 0 42 
Drugs and Dy 1B Do. 24-28 ...... 36 0 42 
| Aloes, East India eeereteeeees 70 0 = 0 Nail rods Seeeeeseeeeeeerees : 10 ' Patent BP scvcnidtinsnwiines 33 0 46 
| Anniseed, China, Star ...... 90 c= : eee” 910 ll 0 depen Raw—Mybash ...... = ° = 
ore 2S OO) en Meee. 66 6k er 
| Bark, Cascarilla serene 16 0 21 0 Dittnemmnnwe. 6.0 6:29 > ara ceeseaemecrag Ae Be 
FAX saserrnssneneerrenes 28 O 40 0 Pig, No. 1, Clyde.......-4 215 3 0 he a 
eens ina eeeeeseeteee 77 6 wed Set eeeeeeeeeeeesesees TI ancient ais 21 0 23 
Genthetbeneennnnde ib 2 6 3 5 | Lead, per ton—Eng. pig. 2115 2% 5 ACChEZAN .sersereerseseeese ee 20 0 21 
Castor oil, FIT STB..c000 eceeeree - ry - 5 Sy nrremnenen 2 - ; : 8s ne alg duty free 
eeceeeeeeeenerteee re Seeee eRe Peeeeeeeee CAStTErD...0c. er lb 0 4 
Santon ie jamaica ace 1 9 8 0| whitedo, kegs... 28 0 28 10 ae oH: cates, (60e ce 
War. Bees, Englishes... 2 . : re emerson = ° * : Pimento, duty free 
soeceeee seeecesece PATONE SDOL ceocceseccevees Mid and good......per lb 0 4 0 
gable os minhesen. git 0 0 0 0 Spanish vig eeeeeereseeeeces s 21 10 21 15 Cinnamon ER i TR 2 ‘t 3 
Teneriffe .....cccsccceerevee 32 6 3.6 | Steel, Swedish in kegs...16 0 0 0 Cassia Lignea,dy free.pct 67 0 58 
Lac dye, mative ssussessrsre 0 2 0 4 | in fag gotsrrvssesserveree 17 0 0 6 | Cloves, per lb—Zanzibar... 1 14 1 
Turmeric—Bengal..prewt 27 9 0 © | Spelter..............perton 2110 0 Penang....... tniine 22 ¢ 
Madras scccsccsecseveeeeee 21 0 25 © | Tin, English blocks,pton 79 0 0 0 Ginger, duty free 
Java eeeeeee ee 0 0 0 0 bars in barrels... jeoee 1 9 0 0 E. India..........ePer cwt 28 6 29 
Gebel scceenents ee . 2 . O | Refined cseserercsresseseres - . : ° Fair Cochinssessseeneeer 50 9 70 
DICT ..cccseeeneeverenereser 0 Banca. ccccccccesccccoverecee Mace, duty free......perib 110 3 
a ras free 2s £ 8 one, bpereemesienonen " : ‘i = Nutmegs, duty free ......... 2 6 4 
n Plates 
Brazil.swsverseneeper ton 0 0 0 0 ; Spirits—Rum, duty 10s 2d per gal. 
Paatic, non saints : - 2 : oan tC . Dremu - ; = : _ per g al., bond, 
‘ae Oe rem Cee oom 82 8 
[ee aes 5 10 5 17/6 British West India eeeeeeeee fine marks Seeteeseecseces 4 8 5 
Banders cceeccsscsoeeeeeee 6 5 676 | Oi1g—Fish— £s £8 Demerara, proof... 2 0 2 
| Bapan, Manill® sesso 5 5 7 0 | Sperm ...sper tun 89 0 90 0 Leeward Island —.,... 1 8 1 
eng 0 910 : 
MATA ..ccccccccccsccccecsosesses 7 0 Southern, PANG. .ccccceccee 35 0 0 0 East India 9 ‘Seenee 1 5 l 
ita amennn a. a Seal, pale «ss 35 0 0 0 Foreign ie 8 eS 
t—Currants, duty 7s 8 da 8 Cod eeeeceeeeseeeeeseogoosee 40 10 0 0 Brandy, duty 10s 6d er gal 
| Patras ....00---00sper cwt 32 0 38 0 East India.....o..ccccccsooe 25 0 26 @ Pe 2° R-2 
3 Vostizza ... sccereeseeeeeeee 36 9 46 O | Olive, Gallipoli ......0008 52 0 0 0 Vintage of | 1874 ......... 89 8 8 
Tsland ....0. sesecscesoccccene 0 0 0 O GOjA c.resereereereeceees 51 0 0 0 Ist brand { 1872 .....0606. 9 8 9 
Gulf co.cc. cceeesserceecccoess 35 0 3% 0 Bicily 'timeaiianeE£i@un © oe 00 in hhds 1870 cccccecee 10 0 10 
) | Provincla! .s.ccccrssseeeee 31 3 0 @ Malaga ..... 00 00 1889 ....0000. 19 4 10 
' , Figs, duty 7s per cwt Seville..... + © 0 O 0 | Geneva, common .....00 2 4 2 
) | _ Turkey...pr ewt duty pd 30 0 50 0 Mogadore .ssrreee 0 0 0 C Tiina ea oe 
; | Raisins, duty 7s per cwt Seed, Linseed......per ton 2615 0 0O Corn spirits pf duty paid 11 11 12 
y 0 
) | Valencia ssssssssrseneserees 34 0 55 Rape refined English... 4110 © O | §pirits f.0.b. Exportation 110 2 
) Moscatel ..... a Fe Do Foreign ............ 4110 O 0 Malt spirits, duty paid ...12 6 14 
| Sm rma,redandChesme 0 0 O 6 ByOWD coccccccee secssseeere 39 10 «20 O German spirits .......0...... 16 1 
y { 
. SalEAMs....000-cccceccseseccooes O 55 O § Ground nut .....ccrsceseers 39 9 40 0 s sclilinaitai 
TRAGER coscresccccncecnesesenee © 42 0 | Cocoa-nut, Ceylon ....... 3715 33 0 a ieuccnaiiamaninenses thi iti 
) | Oranges— Palm (Lagos) ...cc.000008 40 0 O 6 ritish Flan Srocery wv ° = 
3 | &t Michael, lst quality, ovo Oil Cakes, Linseed, Eng. 4 _ - 15 ein tae 4 : a 
BS cecceneeesesenenee AD .coccccceccccccesecce 2/ ss ” 
) i quality cooocoeosede 10 0 ll 0 a re 5 10 0 O° refining Sesser anenaesers 27 0 30 
) | Valencia ....... eat evooseee 14 0 15 0 | Cj Seeds— sk 6.2 Mauritius, crystalised— 
3 | Lisbon & St Ubes,¢ch 15 0 16 0 Linseed........0.. perar 62 3 64 6 Nos. 15 17 = .ccrceccecceese - : - 
>i | Beit uwanunsmepen 7 § § 6 Rape, Calcutta, R.A.T. 69 2 60 : ee comeieosapmipes 30 6 33 
, Lemons— a 0 coensnenepenese O os 
) | Palermi0.scscsseee percase 11 0 15 0 Black Sea ........000000 30 0 32 0 | Syrups, low togood yellow - : = 
, | Barcelons nuts......per bag 31 0 0 0 Teel or Sessame seed ... 52 0 60 0 low to fine wap Sg —— = 
| Spanish nuts... per barrd 35 0 36 0 SION ss lconuncenesieil er ae Bengal, low to fine yellow =e = 
. |) | Benail nete.capccsssceccnsees-- 0 43 0 EE Sevetsnanmencttunitetins 36 9 40 0 -ow to fine brown a = 0 al 
, | Coker nuts......0000-per100 18 0 20 0 Petroleum-Refined.prgal 1 6 1 6% | Penang, low to fine yellow 2 3 
) | Walnuts, new ...... per bag 15 0 17 0 iectindaamutiene ten we + — coeeecoee = : . 
ay | Plax f £0 #8 Tr adras, low to fine crys... 
4 |) ee a ton 60 0 61 0 os -~ Sematetnced cwt 2 : z : Native, low to fine ; 
Riga FP HD wss-cccccee 0 0 © 0 OKK weeseeecererees seveneees RODEN penpneenprreenres SR::@ 
o, &t Petersburg, 12-head ... 36 0 43 Q | Limerick eee 0 0 0 0 JAZ ZOTY sevsecreees enentee an 
6 || _ Q-head ... 27 0 29 0 Friesland tresh, finest...150 9 154 9 Maniia.fair brown .......+ 26 6 2 
" | Egyptian, Govunt dressed 49 0 59 0 TOTSCY  ceesveresrevesseeereed LG 9 140 0 MUSCCVAdO ...sr0eereeeeeeee 20 6 21 
~ native ditto... 286 0 34 9 | Bacon, singed—Waterfd. 63 0 69 9 Siam&China,lwtogd white 31 6 33 
. | Wemp —duty free EebeerICK. cccnccree omn 6. @ € low to fine yellow ...... 27 0 31 
5 |! St Ptrebg, clean... per ten 34 0 38 ¥ OR moves cocoseemesnn BS . - - low os tine nie aren " : = 
y CRN. eetcane cone 2 6. o ADIDUTE sevcseeeee seeeeees ava, low to mid. w poo St 
° |} Ralf-clean ccrcccococcce coe O O O O | Haus, Yorkk ......cccccccccesed90 0 108 0 low to fine yellow&grey 23 9 33 
: | Riga, Rhine., eens MN ee IL cetninensngpanee sososeee 94 0 106 0 Cuba, clayed, Nos. 12 214 30 6 32 
; 0 33 0} Lard— Wateriord and a 1081.28 6 29 
~ 6 21 0 Limerick bladder .,, 81 0 86 0 Bahia & Maroim,finebrown 
| , - “a © 00 Cork and Belfast do... 78 0 80 0 BO BLCY ..r0c0-.cccerccnee «- 28 0 30 
8 | eute ... : a ® 2110 Firkin aud keg Irish... 76 0 0 0 mid. to good brown ...... 25 0 27 
8 soccsseeeee 14 0 16 O | American & Canadian 0 0 O 0 LOW DIU AM seeresreereeeeeeee 21 6 20 
i | GE ss ‘petnmnennt a ae Cask ao do 6 0 0 O Pernam, Paraiba, Maceio, 
~ | Coir—Yarn, geod and fne 35 0 60 © | Pork—Amer &Can..pr.bl.74 0 O 0 JOLOW nrercereerereseree-eee 33 9 29 
; OTE.TOLKIT rocrrrcerserree, 29 0 33 @ | Beet—Amer.& Can.pr.te. 0 0 O 0 low to fine brown......... 22 6 27 
7 TOTC sessacerersevereses oon.» 29 0 $6 YU | Cucese—Edam neW....ccoo 68 0 70 0 Egyptian, goed to fine 
| TOPE seecocsee cessesesereseeses 29 O 30 10 GOUdAscc.scrccccscccccsseccee 6B 0 BO O Crystalised ....00....000 35 0 36 
0 | | U0lRRccassessecnssapsasssnssonse Q 0 0 0 Canter COSCO S ESO O ROO TeEEeee 5s 0 62 0 | low to fine brown eer eeeee 22 0 23 
7 | << ooo SSS 
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Refined—Forconsumption s d s d/ 
Titlers, 22 to 241b......... 37 6 39 0 
Lumps, 45 1D ....00... 0.00 °0 00 
Wet crushed ............... 34 0 36 0 
a a a 
Bastard SPST OC ESTHET Eee ee 24 0 27 0 
Bi ccrvnsissnensennsecces 14 0 16 0 

For export, free on board 
Turkey loaves,lto 4lb 0 0 00 
6 ID Loses ..c.ccccoccoseree 48 6 45 6 
RE comme 9 44.¢ 
Crushed .....000 6 # 0 
PURERD «. ccccceces 0 36 0 
I eneeteseninineseons 0 36 6 

Dutch, refined, f.o.&. in Holland 
20 Ib loaves superfine ... 36 9 37 0 
20lb do No.1 .. 34 6 35 6 
Crushed, superfine, in bris 36 9 37 3 

= No. 1 — 34 6 36 0 
on No. 2 — 34 6 35 0 

Belgian refined, f.o.b. at Antwerp 
4 and 3 Kilo loaves ...... 42 0 00 
Crushed, No lina barrels 36 6 0 0 

Saltpetre— 

Bengal.......... percwt 19 6 21 0 
English, refined ........ 24 0 25 6 

Nitrate of 80d@ ....00..0-0000 12 6 0 @ 

Tallow—duty free, per cwt 
St Petersburg, lst Y C... 43 6 0 0 
Cis agenpetcancess sweseeqcceece ne 

Tar—Stockholm... pr bri 22 0 0 0 
APCHARgEl cocococceecese oo 21 0 O 0 

Tea—duty 6d per lb 

Congou, fair to good........0 8 41 2 

Kaisows, fine to finest...... 1 2 1 8 

Pakling, fine to finest...... 17 2 2 

NwSeason’sOonfatMoning 1 3 1 10 

Ning Yong and Oolong ... 1 2 © 0 

Souchongs, finest ........... 1 3 2 0 

Flowery Pekoe,finetoflast 2 0 3 4 

Caper, finest ......ccccccooce 110 2 0 

Orange Pekoe,goodtonnst 1 9 2 2 

Twanky,fimetoHysonknd 0 8 1 2 

Hyson Skin, good tofine... € 10 1 2 

Hys00, BNCSE veccccccccsorceree 3 0 8 6 

Young Hyson, finetofinest 1 4 3 0 

Imperial, fine to finest....., 1 2 2. 8 

Gunpowders, Moyune..,.., 2 0 310 

Japan, fine to finest......... 1 3 2 8 

Assam and India ..,........, 14 38 4 

Timber — Timber and 

Hewn Wood—Dantzic 

& Memel fir...per load 60 0 110 0 
Riga fF secrscrsersccsecsovee 70 0 85 O 
Swedish Si inetieiesenten 45 0 55 0 
Canada red pine .........70 0100 0 

— yellowpiue,largei0@ 9110 0 

- =- small 80 @ 100 0 
N.Brnswk.&Can.Bd.pine 80 0 100 0 
Quebec 08k ........0.00000145 8 160 0 
Baltic oak ..... e100 0 120 0 
African OAK secccccoccoeee O 08 O O 
Indian teake ..,.,...........220 0 250 @ 
Wainscot logs 1S ft each 75 0 130 @ 

Deals & Sawn & Prepared Wood— 
Norway,Petersbgstand £8 0 14 10 
Swedish Seeccereecrerseresses 8 10 17 10 
RUSSIAD seosrorossscssecsorre 9 10 19° 10 
Finland ccccccccosceserececee 8 O 13 10 
Canada Ist pine............ 21 0 26 0 

Se BB ccecccccoceccecese 19 10 16 0 
American spruce ......... 715 11 10 
Dantzic deck, each.,.... 017 110 

Staves— 

Baltic, per mille........£150 0196 0 
Quebec, perstandarddo. 80 9 85 0 

Tobacco—dy3/pib&5pct. s d s d 

Maryland, per lb, bond... 0 8 O 8 

Virginta leaf .....cccccoccooee O 5 1 2 

~~ — BEFIDE ce-ceccee.cocce O 8 2 O 

Kentucky leaf ...........00. - O 44 O11 

= BERG cecenrenee @ FR 1 O 

Negrohead .........duty #6 11 2 6 

Columbianlf.duty3/K5pe 0 654 2 2 

HAVANA ccccccsccscsscessercosce 9 O 6 O 

— cigars, bddutyé... 8 0 335 0 

Turpentine—per ewr 

American spirits .....,..... 34 0 34 6 

WE GP secevexccsacisas eos O O VO G 

Wool—English—per pack of 240 lbs 
Fleeces S. Down hogs...£16 0 18 0 

Half-bred hogs ......... 1610 18 9 
Kent deeces ........00 16 10 18 A 
S.Downewes& wethra 16 10 18 10 | 
Leicester dO ccccccccocoe 16 G 17 O 
Sorts—Clothing, picklck 19 0 20 © 
PEIME cccccccccscecsesee 17 10 18 O 
oO ee - 3610 17 O 
SUPE? ccceccccece comes 1610 16 O 
Combing—Weter mat iv @ 30 0 
Prime -c-.ccccccccccccsee 17 O 18 CO 
COMMON -sessossorceeee 16 GO 17 O 
Hog miatching....... «~13810 19 0 
Prime matching......17 @ 18 6 
Ce” - 1610 17 @ 

Coleniaim—per lb sd=sd 

syaney.-Fleece&iamb... 1 4 2 5 
Scoured, BC.ccccccocccccee 1 & 8 § 
Unwashed ccoccccoorosrce @ Ll 1 2 
Locks and pieces ...... 1 @ 1 7 
Slipe and skins ...., err 1 O 1 6 

P, Philip-Fleece & lamb 1 5 2 7 
SCOUFET, BC. .crcccccceeses il 6 2 7 
Unwashed ccccocccoccocee 1 GO LA 4 
Locka and pieces ..... 1 1 1 9 

Adelaide-Fleece & lamb 1 4 2 0 
MaeGTOR, Beicnccccsnns 1 4 3 3 
Unwashed Oe et een eeeeeree 0 lo l 2 
Locks aud pieces ..... 10 1 6 

V wv. Ld-Fleeceklamb 1 4 2 2 
Scoured, OB rccascccaresses 1 4 2 u 
Unwashed seesecccesecess 8 Fy 1 lk 
Locks andpieces ....4 1 0 1 6 

Cape G. Hope—Fleece 

and Dcaitdsneseees 1 a 1 7 
Beoured, B6...cccocsccosoe 1 5 3 8 
Unwashed ...consccccee 0 8 1 @ 
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= THE ECONOMIST. [Jan. 20, 1877, 
’ > * 
The Economist’s Railway and Mining Share List, 
THE HIGHEST OFFICIAL PRICES ARE GIVEN. 
RAILWAYS. RAILWAYS. RAILWAYS. 
ORDINARY SHARES AND STOcKS. PREFERENCE SHARES & Stocks, wit Divipenps Con- | _—Lings Leasep at Fixep RENTALS—Continud 
ai 4 oe ae TINGENT ON THE Prowits—Continued. | ——<—$—$ $$$ rind 
Autho-| © | 3 £8 | 2080002) Stk|100 [Purness, 6% cseccssesseensessereee[190 | 2 | 5 ‘ 
rised | 3 5 Name. "SE | 2976008] Stk|100 | D0 8% crscccsscccseeccrseeeenseeell90 | 3 | 3 Name, oltasing $ 
Issue. | =™ | 2270001) Stk|100 | Do 44 % perpetual .....eve-ee--- 106, | i \s ompanies, | F 
— ——= ee aaa 60000 10 10 Do convert, 72, 5% till l Jy, 77 \ 13? eer (a | ee 
2000001, Stk 100 |Bedford and Northampton Def... ... 60000} 10] 10| Do do 1873, do 1878) 13% 8tk 100 Notting. & Granth. R& C|/GreatNort 106 
2000002| Stk 100 | Do Preferred sessse..:++---eeeeeeee 109 905118?| Stk/100 Great Eastern, 4} %, 1861-2 ... 106 25 | ail |Preston and Wyre sos Ld N-W.2L.Y 49 
| 8327486!| Stk 200 Caledonian ......csecereeersereere 123 1122600/| Stk}100 | Do 5 %, 1862 ..000-/116 Stk 100 Royston, Hitch.and Shep. |GreatNortt 19 
28773| 20 | 20 Cornwall << 6 12044107; Stk}106 | Do New 6 %, 1863 ...... 116 Stk 100 Shrewsbury and Hereford 
13200007| 20 100 [East London (Consolidated)... 21 316900/| 8tk}100 | Do de 5 %, 1864 ... 115 | 6 % Rent Charge Stk| L@N-W.&G.w, 
| 16420002, Stk 100 Furness.....cccccccrerserseeeeceeeeeeee 136 5410587) Stk}100 | Do S %, 1678... . 114 Stk 100 Victoria Statn & Pimlico|Gt.Watrn. &.219 | 
| 7777101 Stk 100 Glasgow and South-Western eee 131 $873000/| Stk 100 \Great Northern, 44% Perpet. Pf. 114 Stk 100 Do 43 ib wastnncssnseeesentece $00 ++0000006/108 | 
| 10150228) Stk 100 Great Eastern ....ssssesseeer-eeeeee| 49 | 15000001) Stk) 50 | Do do 1876 ...c0+...sseeseeeeee-s+/108 | 20 | all |West Lonaon, Class A) |W. Lon. Ex.¢| || 
8268862; Stk 100 Do East Anglian, No. 2 «+... 14 | 4820601) Stk|100 Great North of Scotland4}%,A 103 | 20 / all) DoClass Became Lon.d& N.-W.d | "|| 
8609637 Stk 100 Great North of Scotland ........./ 63 | 2180301) Stk/100 Do 44 % pref, Besscsesersesseeses (LOL | 20 | all | DoCiasaC....sesecssroee ) | & OW ass. 1 
| 7333120/| Stk 100 Great Northern preeitemeestoeasiataee ee Stk/100 |Great Western—Consl.Pref.5% |126 Stk,100 |Weymouth and Portland...\G, W & 8. W.| "| 
| 11692751| Stk 100 | Do A} A recvesno dvd.'til (°3 136501) Stk|100 Highland A, 44% ssrvesesseseeneee| +2 er | 
| 11592751) Stk 100 | Do BS 6% hasbeen paid B iss { 000001) stk 100 | Do B,5 % om — Desuweres Oeocee | 
| 46431321) Stk 100 GreatSoutherné Westrn (Irelnd) 129 125120) 63! 6} Lancashire & Yorks., New 4%) --- Auth aie 25 
13929129) Stk 100 Great Western,ConsolOrdinary 104 | 12330001) Stk/100 | Do 4% %, 1961 sseccscessee eoreeees| LI > - eles 38 | 
| 14702701; Stk 100 Highland ..... cece tocseveneeeseeeseeeee| oes 6077501; Stk} 100 | Do 5 %, 1865....cecereeveverceeseees| se — Sia Name. BE 
14116594| Stk 100 Lancashire and Yorkshire ...... 135} 883000) Stk} 100 | Do 44 %, 1872 ...ceessesseseeeeeeee LI ssue.| Ay =* 
| 42412602) Stk/100 London, Brighton, & 8. Coast... 119% | 13000001) Stk/100 | Do 5 % 1874..+.++...+ ssssenereneee 125, | TS oo — 
| 18068702) ... |... | Do Preferred .....+..sseererserseeees 136 180000, 10| 8 | Do5 % 1875, issued at 1 pm...| 108 779057, Stk 100 (Caledonian  .....0...seecccceececd % 106 
| 18068702] ... | ... | Do Deferred ....... eovcescceee evens LOK 8605 20 | 20 Liynvi and Ogmore, New 5 % «..! s+ 839161/| Stk 100 |Cornwall, SUAFANLOCA, .o000..+49% 114 | 
10190188) Stk|100 |Lon.,Chat.,& Dover,Artitration 214 | 6500007 Stk/100 London, Brighton, &€.,44 %, 1858/112 4291501) Stk 100 East London..,.....0ssssseere8 % 108 
81135729) Stk|100 |London and North-Western...... 147 1339001 Stk\100 | Do do 4 %, 1860) 99 4000002) Stk 100 | D0 1874 ..ssccscersesssseseseees® % |... 
83023942| Stk|100 [Londen and South-Western...... 129 7160052 Stk/100 | Do do 4% %, 1961/112 ee Stk 100 |FUrness o00.0...,..000eeereeeeere& % 104 
6506501 Stk 100 |London, Tilbury, and Sonthend. 97 9430001. Stk'100 Do do 4t %, 1863/112 0334892, Stk 100 Great Eastern eeevcccccccoccecesd % 104 } 
86382932 Stk 100 Manchester, Sheff., «& Lincolnsh| 72% 8309701 Stk/100 } Do do 5 %, 1865 124 eeees Stk 100 Do i dicecseeniiabmmenandaanall % 126 | 
927130!| Stk/100 | Do Prfd. (Defdrecvg no div) 108 | 1661335! stk/100 Do No. 6 5 %, 1866124 } 2914114/) Stk 100 | Do B, 1867, redeemable...5 % 120 | 


71301| 8tk|100 | Do Defd 7'till6%is pdto Prif | 40 3220951 8tk'100 Do No.7 5 %, 1966|124 2767241 Stk ... |Great North of Scotland ...4}%|108 
qie7sot Stk 100 - OlitaM....ccccccccccecceresseeess 1053 oa | Stk/ 100 Do Consoli ted Pref. 5 % Lae. 124 orc Stk 100 Great Northern eoeccecsecsccesd % (1083 
708201| Stk 100 | Do Prfd. {Defdrecvgnodiv) |134 5000001 Stk| 40 | Do Scrip....co...0-s SN eed en 75153 j Stk 100 |Great Western....cccress 4%} 
70820:| Stk'100 | Do Defd 7'til6%ispdtoPrff | 80 | 50358332 gtk\100 Lon., Chat.,&c., Arbitratn, 44 %| 73% amen Stk 100 
2250006/) Stk 100 (Metropolitan District...........-| 46¢ | 2197666! Stk|/100 London and North-Western 5 % ‘27 soresentl otk 100 
10 | 10 |Metropol:tan & St John's Wood! --. | 2400001 Stk|/100 | Do Bedford and Cambridge...|104 99631) Otk 100 








eocescocosccet % 128 
18800388 Stk 100 Midland “Consolidated Ordury ” 126 3000001) Stk/100 | Do Shrewsbury & Welshpoo! 104 3837662) Stk 100 Highland seeceseceresecescossscesdt 













8300001 Stk/100 Monmouthshire eeeececeeeceseeseeeee 155 9711077 Stk 100 ‘London & South-Western % 115 4610978), Stk 100 Lancashire and Yorkshire...4 e. 
$7981697) Stk |100 \North British ....scceeevesseseeeeees/ U3 | 1500000! gtk 100! Do ° s % |124 — 3601, Stk 100 |London and Blackwall edt 108 | 
19541107| Stk'100 |North-Eastern Cons0is .....ss+.-/155 | 10000001 Stk 100 Manchster, Shit, &Line.,6% 1865/108 | 34 ae ae London, Brighton &C.....004 % 105 | 

| "49750007! Stk/100 |North London sss. ccoserssoseesseees| 142} 10000002 Stk 100 Do do 5 % convrt|116 5481 G61) Stk 100 | Do perpetual......cc-eseee-e. 4% 115 | 
$2301401| Stk 100 |North Staffordshire.........0000---| 64 | 16800001) Stk.100 | Do do 6 % 1874...|115 caaeene Stk 100 |Lond., Chat, & Dover Arb.4$% 112 

276000!) Stk}100 {Rhymney w-rss-rvvevsoeeersvee vevree| 20 75000 10 6 | Do do 5 %IS7G.n| 7 | 7140827| Stk 100 | Do B rrstrsrreesserrnesM| IIL 
1552564/| Stk 100 |Shropshire Union sss. sreee. 74 3000001 Stk 100 |Metropolitan, 5 % ssesssssesserseeee| 124 = i : Stk 100 |London and North Western4 % 16} | 

6362481) Stk 100 Somerset and Dorset .. +] tee 1000002 Stk 100 | Do New, 5 % sesseseees .. {124 1 FORE BERIIOO | DO covcccccseseces ccccnsosooces %| one 
1569665!) Stk 100 )South Devon .-s0-+ -| 67 | 6000007 Stk 100 | Do 5 %, 1869 sccsescsssseeeeeeeee.|!24 | 10000001) Stk 100 |London & South Western A.4 %|106 
$532639/| Stk 290 /South-Eastern....... eee 129 2600001 Stk 100 Do Irredeemable 5 %, 1872 ...|!24 | 7995:84/) Stk 100 | Do do 13684 mae 





’ 
2232470!| Stk 100 | Do Defd 7'til6%ispdtoPrff 117 | 16000007 Stk'100 |Metropolitan District, 6 % .....|108_ | ,900000/) Stk 100 |Manchester Sheffield, d&c...6 %/125 | 
800000/100 | 5 | 10 1876 issuc.......0+...cerrereeeree 36 26000. 10 | 10 |Metropol.&StJohns Wood5%pref| 92 yore Stk/100 ae do ij 
12765 20 i 20 Staines, Wokingham, Woking 293 9480681) Stk 100 |Midland 6 % Con. Perpet. Pref... 125¢ 2244/ Stk 100 etropolitan eocccocccccccccccel sii | 
11100007 Stk 100 Taff Vale See eee eee ee eeeseee  eeeeteeeeee 198 164375 lig 
250000!) Stk'100 |Waterford and Centralireland 20 189162 
2500007) Stk|100 | Whitby, Redcar, & Middlesboro. 30 195060| 10 | 10 | Do 4} %, 1876 


16 j 16 Do 5 % New, opt. to con, Ag’?77 204 3682631 Stk 100 Do erccceccecoccccscccscsoecescosdh | 


j < . 20 19199587 Stk 100 Metropolitan District.........6 ‘1 
1616 | Do 6% Pref. 1873, do Aug. 1880 ils 11856344) Stk 100 |Midl % 0g 


i an eeetee © ee | % 2 
= rs = itis, Gonsos. 4% Ne. | 6866712) Stk 100 |North British ............000004 
PREFERENCE SHARES AND STOCKS. aoe aa oo oe Sen Geen ane ha 4006791) Stk 100 =... E.P. and D.B.q...sceseeseed x 1% 
. = : 2 8 0 aie aie pone ‘ . waa 125 93048982 Stk 100 orth Easvern seecceccecceses® 1 
pen a a amen ; Be —_ ar , ec — _ = oh : ae _— C6 11381197 Stk 100 Do ee omneneniaaae 1 





400000!) Stk all Cornwall 4}% guaranteed ......| .. . 1000060} Stk 100 | Do 44 %, 1875 ..-..e00 ceeceseeee-. |] 
16626507) Stk!100 Glasgow and South - Western 635000/| Stk 100 |Nortn - Eastern, Stockten and oe Stk/ 100 eae London ..,....s0scecceees4$% [114 

guaranteed 5 % ..coce...s000ee] oe Dariingten, Class D*.......-.|136 Sane Stk 100 |North Staffordshire .....0...4 %|108 
650000/|100 100 |Great Eastern, 5% Metropolitan 170000 8 | 8 | Dos % con. into ord.Jan.1,1878} 12} ‘ Stk/100 South Devon  ......ss000 





«5% 129 
1657801| Stk,}100 South Eastern Perpet 4%): 
Stock, issued at 105 «+....../ --- | 2000000// Stk 100 | Do 5 % redeemable Jan. 1, 1884108 wpe oof Hii 
9600001 Stk 100 Do E. Gounties Exten. No. 1/121 | 11812507| Stk 100 | Do Blyth and Tyne, 4 % «.....(103 | #9020501) Stk'100 | Do d01867-8.....scsesseseeses5 % 128 


9600001; Stk 100 Do dodo No. Qevesesrserseesseeeeee LZ] 6512000/! Stk 100 | Do New Pref. 1876, 4 % till 





Secaned Sen ites British Posskssions. 


DO dO 6% ccocccccecocccscccccsscceses| ove 1882, 4% in perpetuity....../106 ee 


















| 100 100 Atlanti a 
1323807) Stk 100 Do E. Union 4% guaranteed..) 98 700000/| Stk |100 |North London, 44 % (max 6 %)| .-- ee Atlantic & St Lawrence shares/102 | 
306000/| Stk 100 Do Norfolk 5% Ext.,1846......| «+ | 971000/| Stk|100 [North Staffordshire, 6 % ...s-+ve.) 117 Seren |) oo $% Sterling Mort. Bonds lds 
1060002 Stk 100 Do do 54% Ext.., 1847.coccccceces - 360000! Stk 100 Do 4b MH veorcccverssseccccccesoscccccs 107 75603001 | Stk 00 B b r B ortgage Deben., 1891 99 
$69807| Stk 100 Dode5% Wav. Val., 1847 ...| «+ 2130007) Stk 100 |Rhymney, 6 %, 1864 ....e-eeeeeeee| 132 52513! 1 1 Bem ie aroda & C.Indiag.5% 8 
1258951| Stk 100 Do E, U. Harwich, 4 %..... sooo) as 85000/| Stk 100 |Somerset & Dorset 5 %, 1st Pref.| ... 2 ® 10 a o & Lake HuronPrefere 6} 
1874501! Stk 100 Do do Woodbridge Exten. do| 98 902g0/' Stk 100 | Do do 5 % 2nd Preference ...... pen 976001 100 100 do 6 % Bonds 1st Mort......| 98 
1298262/| Stk 100 [Great Northern 5%  sse.ss.esseeee+/127 3600007, Stk 100 | Do Bath Exten. 5% Pref. shrs.| ... ettieal= ize lo a 5¢% Bonds 2nd Mort... 8% | 
1283716!| Stk 100 | Doék% do do do  ./114 | 6891137, Stk 100 |South Devon, 5% ss-sesesssesveesere[121 saaseal oH +e De a Southern, lst Mort. 7 %.,. 52 
675000!) Stk100 DoLeeds,Brad.,& Halifax,6%| ... 2091500/| Stk 100 |South-Eastern, 44% .. oo 118 ; 00 100 emerare 9% perpet. preference Il4 
| (Great Northof Scotland,istpref.’ ,., | 9640820/! Stk100 | Do 5% scccceneereeee-{128 | 1120007 100 100 | Do 7 % perpetual preference... 223 | 
293090! Stk/100 Great Southern ard Western 22655201 Stk 100 Eastern Bengal, guaranteed 6% 116 


* Failure of full dividends in any given }-year notto be | 96145920 Stk 100 


East I i393 | 
made good out of the profits of any subseqaent é-year | 109988594 Stk 100 st Indian, guaranteed 5 % ... 


1329100/| Stk 100 | (Ireland) 4% ....00...000...090 104 
6847854i, 8tk,100 [Great Western — Rent-charge 
j | 


ot 


| 
| 
| 
j 
| 
| 
70l| Stk 100 | DoPrfd. {Defdreevgnodiv) 139 | 260000, Stk100,; Do do 6 %» 1874 ...,124 | 1098302) Stk 100 |London, Tilbury, &c...040.+.0004t 
| 
j 
| 
| Grand Trunk of Canada ..... 











bol perpetual guaranteed 5 % ...|127 sey tridentate po neeeet 04 ae Do Beanie. Mert. Bés, Leheg Oi 
} > 127 See ee eee ee eeeeeeee 
12355550 Stk = |. Do Consolidated guaran. 5% i27 Lives LEasEep at Fixep RENTALS. 3218149! 100 100 | Do 1st Preference Bonds...... # 
456000,100 | all Lancaster and Carlisle,4$% ...... ant < . 232780811100 | in a sesees 
7940401 Stk/100 Lancashire and Yorkshire 6%... 150 eee ) 12 | yreeoat 160 oa he tea Go 8 sneha 5 
icitacne | Geen dec iaara | | Sia] Leasing £2 | _ 900007)... |100 | Do Island Pond Stl. Mt. D. Sep 
 Stk|100 | $8 (Bis renase) 114. | = | S| Hame SE | 1408287100 100 | Do 5 % Perpetual Deben, Bep., 70 
638048! Stk/100 | Do 44% (Blackburn purchase) 114 | & Og | Companies. =o | ; : rpe Bep. 
19558601! = ais PaaS guar. SOP - 5 ccuteeitanetas - ae las a emeeenee 
1506377) Stk|100 |LCDSheerness Rent Charge #}% 110 Stk 100 es . oe 
270000!| Stk/100 London& N.W.C.&Nuneatond% 128 | 100 | all — eres eens 21760 20 | 3 Do “ do o% r. | 
| i 





$261782 Stk'100 Do(Portsmuth. perpet. anns.) ... Stk 100 | 
672000! Stk|100 |Manchester,Shef.,& Lincoln.,6% 147 Stk 100 ay ems ae ae 1127000 100 100 | Doe % dor do 1h 
112 | 





eeececeeecescesens! Do se eeeeeceses 137 1 127000 





| 1712521) Stk|100 London&8.W.,7%,late3rdShrs.| .... | Stk 100 Buckinghamshire ......... Lon. & N..W... 106 258096) 204, 204 Great Western of Canada... 
| 













100 — Do6 d 
tie | oe 112 | Btk'100 | Do5% ssessusesnerree] DO sscereewe 128 | 403422/\100 100 | Do 5% Prefeonailigan.1 
pees ond heed Do 43 Pre —" "Jo 34% ~ Stk 100 Clydesdale, guaranteed... Caledonian ...| ... 199940C/100 100 | Do Perp.5 % Debenture Stock! 8 
— at 5 | Dp - eitian abies | 19 Stk/100 Colchester, Stour Valley... E.Union.& G.E.| ss. 134700//100 | all |Internatnl Bridge,6 % Mort. 102 
2600001, Stk 100 | DoRed6%S.Y.Rentcharge1363.. | St 100 Dundee, Perth, & AberdJ. Caledonian ...107 | — 660007100 100 _ Do 6 % Mort. Pref. Share dow 10 | 
4900002, Stk'100 | Dolrred, do do |. | StK|100 | Do Preference -svseeveve-| DO sesvsesrnnee| eve | 100,000/| 100) ... [Levis (Quebec) & Kennebec Scrip) = | 
ase | eee = of = “* | Stk 100 Do Ist Class Preference) D0 sssssssse| ove } 8692950/| Stk 100 |Madras, guaranteed 5 % se..0e2 || 
3087308i| Stk/100 |Midland 4% Con.Pert.Rent Chge 106 | St* 100 East Lincoln guar. 6 %...\GreatNorthern| ... 1710} 20, 2| Do 40 6% cc | 
5964577:| Stk/100 | Do 4% do guar. preference ... 108 Stk/100 Gt. Eastern,Newm.&¢.5% Great Eastern... ... 1000000!) Stk 100 | Do do 42% soesceees 10 
| 24441201! Stk /100 \North British Consol. 4%, No.1 102 ae 4 : ~ wip B 6 ove! - a eee 600000/ Stk 100 | Do do 43% ed } 
| 4531217) Stk/100 |North-Eastern-Consolidated4% 105 | six 100! DogeNol ss RO cere oe — Sek i160 —— eee a guar. 
1880422/| Stk}100 | Do Hull &Selby pur. 1871,4$% 107 Stk/100 Gt West., Bristol & Exeter. eeweseees| cee 0694 | 60 Melbourne & Hobson's Bay 
17918912) Stk}100 | Do G.N.E. 4% s.ssesssessseseee see . , a 


eee 100 | | 6 Bon le 1 
60872 25 82 Do Berwick capital j & Sth, Devon Cos. 4¢ % Associatd.Co.'s 112 eee 100 oo i oo 7 — a" ! 1 

450000/1 stk | 100'| Do Stocta. & Daringtn..6% AR Rasseenpettt & City 6 % G.W.&Metropol| .., $35000/100 | all Midland of Canada, Stig 1s 

1050000! Stk/100 | Do Stocktn & Darl. B&C, 6% 147 neaster and Carlisle ... Lon. & N.-W... 255 250000!) ... 100 |N.of Canada, 6%, lst pref.Bnds |! 


2945844] Stk|100 | Do West Hartlepool aw... 105 | Stk 108 London and Blackwall... Great Eastern..1!2 | 2850001| “-. 100 | De 6%, 2nd do 























68500; 20 | all |North Staffordshire ...........0.. 25 ssssesseseeesecees DO sesereeseree 112 1332001/100 |... Northern Exten.6%g.by N.of ” 
sz1o00!| oxk| al loeveneab MabteonediTeairidge 10 | sexiled |'‘De Prafereace se =——-] Do sere cise | sonnel Sree [ones Sanne en ce 

. | | . jeecsesees Le | eeeerene eeeeeeeceses i ol 
4000, 1/06) all South-Eastern(Read.ans.1i0s6d) 26 aoe aa ua. 4%»... Great Eastern... ... / 11075341| Stk 100 |Scizde,Punjaub,& Delni,gua.6% u 
Bth}100 | Do 44% s-vssssrvveeeseesersseeveorees 113 | Sty /100 Midi > romcermsaenionse D0 srseessesees| ore 221161) 20 5 | DoS % SHARES sse-sssverserss-se| ag 

Tes000i Stk) 100 |Tatt Vale. Noi wees 198 | Se 10d pe Mae Tedford, Pref. Midland wwe! | 2000000/) Stk 100 |South Indiaa, guaranteed 6%. 
| Pasrasnnce Suanss & stocns, wits Divioesye Cox: | Sif 109 Mid Kent (Cray Lite) "LG. Droa) ce | [| Stk 100 | Do Ab %ncmscranmne 
TINGENT ON THE PROFITS OF RACH SEPARATE YEAR 50 all Northern & Eastern, 6 % Great Eastern. 62 6500|100 100 Tasmanian M. Line L., guar.6%| 


a eee ee 50 All) D06 % ss...corsssesseeeees Great Easte 0900 100 | Bail. of 

aa % Con, Pref.No. so a oe See Hartilepl N.-E.—Berwi | oh - — - aoa 6 | onde Ast Mort. 8 ij 
Mey NO. 2 ses. .seeerernerseceee | St North & Sth.-West. June, L &) VYM.&Ni ilingto ruce ( 
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For Coating Iron an 


HUBBUCK’S WHITE LEAD, 


THE ECONOMIST. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


towns, and by their process, which is patented, is cheaper in use 
— 2 = than White Lead ‘ 
Each Cask of Pure White Zinc is stamped—“ Hussvucn’s, Lonpox, PAaTENt. 


HUBBUCE’S 


PALE BOILED OIL 


Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 


delicate coloured Paints. It dries quick au¢ hard, never blisters, 
and is more durable. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 


d Wood Ships’ Bottoms: a preservative against fouling and corrosion. 


This composition is ready for immediate use, and obviates the waste of carrying 


unmixed Paints, Oils, Driers, &c. 


It is also applicable to all 


the purposes of other Paints. 


COLOURS, OILS, AND VARNISHES 


Are the best and therefore the Cheapest, and are properly packed for Exportation 
to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON, 





SAFE DIVIDEND INVESTMENTS. 


DIVIDENDS 5 TO 7 


AND 10 PER CENT. PER ANNUM 


ON OUTLAY. 
The Safest, most Trustworthy, and Reliable Publication of the day is 


SHARP’S STOCK AND 


SHARE INVESTMENT 


CIRCULAR. 


PUBLISHED MONTHLY. 


THE JANUARY EDITION READY (12 PAGES). 


POST FREE. 


{t contains Safe Investments in English and Foreign Railways, Preference, and Debenture Stocks, Telegraph 
Water Works, Gas, Dock, Insurance, Bank, Mine, and Miscellaneous Shares; Foreign Loans, 
Bonds, &c.; Indian, American, and Colonial Stocks, &c.; also Market 
Prices and Dividends, &. 


CAPITALISTS, EXECUTORS, SHAREHOLDERS, INVESTORS, TRUSTEES 


Should read the above Investment Circular. 


It is a valuable and Safe Guide to Investors, 


GOULD SHARP & CO., STOCK BROKERS, 42 POULTRY, LONDON, E.C. 


(ESTABLISHED 1852.) 
BANKERS—LONDON AND WESTMINSTER, LOTHBURY, LONDON, E.C, 





Lj# BIG COMPANY’S EXTRACT A LLEN’S 
OF MEAT. 


Finest Meat-flavouring Stock for Soups, Made- 
Dishes, and Sauces. Caution.—Genuine ONLY | 
with facsimile of Baron Liebig's signature across - 
Label. | 





In consequence of Spurious Imitations ot 


LEA & PERRINS’ SAUCE, 


which are calculated to deceive the Public, 
LEA and PERRINS have adopted 


A NEW LABEL, ' 


bearing their Signature, 


“LEA AND PERRINS,” 
which signature is placed on every bottle of 
Worcestershire Sauce, 

And without which none is genuine. 
*.* Sold Wholesale by the Proprietors, Worcester: 
Crosse and Blackwell, London; and Export Oilmen 


generally. 
Retail, by dealers in sauces throughout the World, 


GENTLEMEN 


Desirous of having their 
LINENS DRESSED TO PERFECTION 
Should supply their Laundresses with the 


GLENFIELD 
STARCH, 


WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratifying to the Wearer. 


Tr TIC TUT 
Bal MGARTEN’S  INVIGORA- 
TIVE NERVINE ESSENCE. 

A most powerful nutritive cordial, which restores to 
their normal condition all the secretions on the integrity 

f which perfect health depends. 
7 REPORT BY DR HASSALL. & 

* Having analysed the preparation to which Messrs 
Baumgarten and Ce. have given the name of * Invigor- 
ating Nervine Essence,’ [am of opinion that it is a com 
bination well calculated, from its containing, among 
other ingredients, PEPSINE and PHOSPHATE of 
SODA, to prove MOST SERVICEABLE to the 
DEBILITATED, the NERVOUS, and the DYSPEP- 
TIC.” ; 

Price &s per bottle, or four quantities in one, 22s. 
Carriage free on receipt of remittance. 
Sole Agents, BRANT and CO,, 283 Strand, 
London, W.C, 


oo 


PORTMANTEAUS, 


37 STRAND. 


ALL EN’S DRESSING BAGS, 


37 STRAND. 





\ LLEN’s OVERLAND TRUNKS, 
é 37 STRAND. 
A LLEN’S DESPATCH BOXES, 
i 37 STRAND. 


LLEN’S PRIZE MEDAL 


i awarded for general excellence. Illustrated cata- 
logues of 500 articles for continental travelling post free. 


JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL STATIONERS THROUGH- 
OUT THE WORLD. 


NATURAL MINERAL 
WATERS 


VICHY, 


Property of the French Government. 


CELESTINS—The water of this spring is very 
agreeable, sparkling, and slightly acidulated. Remedy 
for Comp!aints of the Kidneys, Gravel, Gout, Diabetes, 
Rheumatism, etc. 


HAUTERIVE — This spring contains a greater 
quantity ef carbonic acid, and is especially recom- 
mended as a table water. 


GRANDE-GRILLE—For Complaints of the Liver 
and Biliary Organs, Indigestion, etc. 


HOPITAL—For Stomach Complaints, ete. 


VICHY WATERS are pleasant to the taste, and 
may be drunk pure or mixed with wine or spirits. 


CAUTION—Sce that the name of the particular 
water required is on the capsule. 


Sold by all Chemists, Wine and Mineral Water 
Merchants, 


Price, One Shilling per bottle. 


Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere | 


[ Jan. 20, 1877, 
es EL LL 


M‘CULLOCH’S COMMERCIAL DICTIONARY, 
In One Volume 8vo, with 11 Maps and 30 Charts, price 
63s cloth, or 703 strongly half-bound in russia 


HE DICTIONARY, PRACTICAL, 


THEORETICAL, and HISTORICAL, of CoM. 
MERCE and COMMERCIAL NAVIGATION of the 
late J. R. M‘CULLOCH, of H.M. Stationery Office 
New Edition, revised and corrected throughout by 
H. G. Rep; with a Second Supplement showing the 
progress of British Commercial Legislation to the 
Present Time. 

*,* The New Supplement separately, price 3s 6d. 
London: Longmans and Co. 


Just published, post free 1s 6d, 
r 
BBOTT’S SUBMARINE 
TELEGRAPH MAP OF THE WORLD, showing 
Existing and Projected Cables, together with an Ana- 
lysis of the various Submarine Telegraph Companies, 
By WILLIAM ARBOTT, 
Sworn Broker, 10 Tokenhouse yard, E.C, 
Publishers: Bates, Hendy, and Co., 4 Old Jewry, 
London, E.C, : 
OURNAL OF THE 

e STATISTICAL SOCIETY. 

Part IIL, Vol. XX XIX. Now ready, price 6s. 
CONTENTS. 

The President's Opening Address of the Session, 
1876-77. By James Heywood, Esq., M.A., F.R.S, 

Pre'iminary Report of the ninth International Statistical 
Congress, held at Buda-Pesth from 1st to 7th Septem- 
ber, 1876. By Frederick J. Mouat, M.D., F.R.CS,, 
Foreign Secretary Statistical Society. 

Address of the President of the “ Kconomic Science and 
Statistical Section of the British Association,” at the 
46th Mevting at Glasgow, September, 1876. By Sir 
George Campbell, K.C.S8.1., M.P., D.C.L. 

Address of the President of the Department of 
“ Economy and Trade” of the Social Science Associa- 
tion, at the 20th Annual Congress at Liverpool, 
October, 1876. By G. J. Shaw Lefevre, M.P. 

The Physical Requirements of Factory Children, By 
Charles Roberts, F #.C.S, 

Miscellanea— 

1. Hungarian Statistics. 
2. Condensed Statistics. 
8. The Depreciation of Silver. 

Periodical Returns, &c. 

__London: Edward Stanford, Charing cross, 8.W. 


[J)UNVILLE’S OLD IRISH 
WHISKY, BELFAST. 

Of same quality as th t supplie: to the International 
Exhibition of 1862, Dublin Exhibition of 1865, Paris 
Exhibition of 1867, and now regularly to the House of 
Lords, the quality of which is equal to the finest French 
brandy, may be had direct from Belfast, in butts, hogs- 
heads, quarter-casks, and cases,— Quotations on applica- 
tion to Messrs Dunville and Co., Royal Irish Distilleries, 
Belfast ; or at their Lon icn Offices, 4 Beau ort buildings, 
Strand, W.C. 








a) 
KINA HAN’S LL WHISKY. 
KINAHAN & CO. finding that, through the 
recommendation of the Medical Profession, the demand 
for their CELEBRATED O1.D LL WHISKY for 
purely melicinal purposes is very great, submit with 
pleasure the following ANALYSIS by Dr Hassell. 

“ I have very carefully and fully analysed samples of 
this well-known and popular Whisky. The samples 
were soft and mellow to the ta.te, aromatic and ethereal 
to the smell.—The Whisky must be pronounced to be 
me well-matured, and of very excellent quality. The 

edical Profession may feel full confidence in the 
puriy and quality of this Whisky.” 20 Gt. Titchfield 
street, Oxford street, London. 


7 Ty T , 
VERLAND ROUTE AND SUEZ 
CANAL.—Under contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Steam 
Navigation Company despatch their Steamers from 
Southampton, vid the Suez Canal, every Thursday, from 
Venice every Friday, and trom Brindisi, with the Over- 
land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, 8.W. 


- rom : 
4.) ()VERLAND ROUTE 
* hy ~ ehr6 tee ee eee 
Se SS «6CGERIES MARITIMES DE FRA) 
—97 Cannon street.— French Mail 
Steamers leave Marseilles, vid Suez Canal, on the fol- 
lowing Sundays, at 10 a.m. (calling at Naples for mails 
and passengers) :— 
ANADYR ...... July q 


TIGRE. .....00000. — 19 Aden, Galle, Singapore, 


AMAZONE...... » J 5 
sateen > 16 For} pony ee age 
TRAOUADDY.. — 30 Yokohama, 


HOOGLY.........Sept. 13 

The Steamers of the 5th July, 2nd August, and 30th 
August, connect at Aden with the Steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 
and 13th September, at Galle with the Steamers for 
Pondicherry, Madras, and Calcutta. 

For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 5 p.m. 

For Algiers every Saturday, 5 p.m. 

The Company's weekly Steamers to Alexandria, con- 
nect at Alexandria with the English Mail Steamers from 
Brindisi to Bombay. 

For passage, rates of freight, and information, apply 
the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
street, E.C.; also, for passenger and parcel business 
only at the SUB-AGENCY, 51 Pall Mall, S.W. 


DINNEFORD’S FLUID MAGNESIA. 


The Medical Protession for over thirty years 
have approved of this pure solution as the best 
remedy for ACIDITY of the STOMACH, HEART- 
BURN, HEADACHE, GOUT, and INDIGES- 
TION; and as the safest aperient for delicate 
censtitutions, ladies, children, and infants. 
DINNEFORD & Co., 
172 New Bond street, London, and all Chemists. 














Jan. 20, 1877. ] 
THE,_CITY BANK, LONDON. 


orporated by Royal Charter, A.D. 1855. 
Subserinat capital (60000 shares of £20 each), 
£1.200,000. Paid-up capital, £600,000. 
Reserved fund, £170,000. 
NES, Esq, Chai 
JOHN JONES, Esg., rman. 
Henry John Atkinson, Esq. William MacNaughtan, 
Samuel Joshua, Esq. 
Andrew Lawrie, Esq. 
Robert Lloyd, Esq. 
William McArthur, Esq., 


d., M.P. 
sean Manacer—Alfred George Kennedy. 
Head Office (corner of Finch lane), Threadneedle street. 
BRANCHES. 
Bond street Branch, 
34 Old Bond street-—Edward G. Mullins, Manager. 
Pad tingten Branch, 
219 and 221 Edgware road—Alfred Gliddon, Manager. 
Tottenham court road Branch, 
159 and 160 Tottenham court road—Frederick B. Kirby, 
Manager, 
Ludgate hill Braneh, 
6] and 63 Ludgate hi!l—George W. G. Oakley, Manager. 
Knightsbridge Branch, 
7 Lowndes terrace—Richard S, Fennings, Manager. 
Aldgate Branch, 
Aldgate buildings (corner of Fenchurch street and 
Leadenhall street)—Alfred Gliddon, Manager, pro tem, 
Srcrerary—c. J. Worth. 


FORTY-SECOND REPORT. 


At a General Meeting of the Shareholders, held at the 
City Terminus Hotel, Cannon street, on 
TUESDAY, January 16, 1877, 

The Directors present to the shareholders the annexed 
accounts of “Liabilities and Assets” and “Profit 
and Loss” for the half-year ending December 30, 1876, 
which show that, after providing for interest on current 
and deposit accounts, and for bad and doubtful debts, 
the gross profits, including £6,264 16s 6d brought for- 
ward from the preceding half-year, are £66,532 10s 3d. 

Provision being made therefrom for current expenses 
and rebate on discounted bills not due, the Directors de- 
clare a dividend at the rate of 8 per cent. per annum, 
free cf income tax, payable on and after the 17th inst., 
add £10,000 to the reserved fund, thereby increasing it 
to £170,000, and carry forward to the next account 
£1,923 17s 74. 

During the past half-year the Directors decided to 
discontinue, from the 1st January, 1877, the allowance 
of interest upon the minimum monthly balances of the 
customers’ current accounts. 

It is with regret the Directors announce the death of 
Mr Henry Vigu's East, who was for 18 years a most 

efficient Director of this Bank. 

Aresolution was unanimously passed by the share- 
holders, that the report be received and adopted, which 
was followed by the usual votes of thanks to the Direc- 
tors, to the Officers, and to the Auditors. 


Esq. 
Joaquin de Mancha, Esq. 
William Simpson, Esq. 
James E. Vanner, Esq. 





THE CITY BANK, LONDON. 
aera anp ASSETS—December - 1876. 


R. 8 
To capital paid up, viz., £10 per share 
on 60,000 shares .......0+.....+ eessboevece - 600,000 0 0 
To amount of reserved fund .......0. 160,000 0 0 
To amount due by the 
bank on current and 
deposit accounts, 


letters of credit, &c. £3,942,1438 1 8 
To acceptances 











against cash in 
hand, bankers’ bills, 
approved securities, 
by enestceinwebeabnbeces 3,732,106 16 1 
7,674,249 17 9 
To profit and loss, 
for the balance of 
that account, atter 
providing for bad 
and doubtful debts, 
viz.:— 
Surplus _ profit 
brought —_for- 
ward from last 
half-year ...... £6,264 16 6 
Since added ...... 60,267 13 9 
68,532 10 3 
8,500,782 8 0 
Cr. £ s da 
By Exchequer bills, East India deben- 
tures, and Government securities ... $25,882 6 3 
By cash in hand, at Bank of England, 
and at call....... eens wii can bende os 940,368 1 4 
By other securities, including bills di 
counted and loans .......... ieelchdarbens 7,177,301 10 6 
By bank premises in Threadneedle 
street, Old Bond street, Tottenham 
court road, Ludgate hill, Padding- 
ton, Knightsbridge, and Aldgate ; 
furniture, fixtures, &C. ........0.00.00008 67,230 911 
8,500,782 8 0 


Prorit anp Loss Account for the Half-year ending 
Dr. Vecember 30, 1876. sd 
To current expenses, including salaries, 
rent, stationery, directors’ remunera- 
tion, proportion of building expenses, 
income tax, &e. ....... ereecereceescssesces 
To amount carried to profit and loss 
new account, being rebate on bills 
discounted not yet GUC .....ccccsscseee 
To amount transferred to reserved f 
in addition to 160,000 already at the 
credit ofthat account...........0-..se0.e 
To dividend account for the payment 
of a dividend at the rate of £8 per 
cent. per annum upon £600,000, 
amount of paid-up capital upon 
60,000 shares ....... Peo ccpecosecosen 
To undivided profit transferred 
and loss new account 


25,932 10 2 
4,676 2 6 


10,000 0 0 


" 24,000 0 0 
profit 


1,923 17 7 
66,532 10 3 


EE 


ee 


° fe 
(ene ee 




















THE ECONOMIST. 


Cr. 
By balance brought down, after pro- 
viding for bad and doubtful debts, 


viz. :— 
Surplus profit 
brought ‘or- 
ward from tast 
half-year ...... £6,264 16 6 
Since added ...... 60,267 13 9 





66,532 10 3 

. Reserved Funp. £ sd 

Reserved fund, June 30, 1876 ............- + 160,000 0 0 
BEE GEE evtnctntesaervattttenatintinnsen A 10,000 0 0 





170,000 0 0 

We have examined and approved the above accounts, 
OWEN LEWIS, 

JOHN CURRY. ¢ Auditors. 





TWELFTH REPORT OF 


THE ALLIANCE BANK 
(Limited), 


Capital, £2,000,000. Paid-up capital, £800,000. 
Reserve fund, £200,000. 
DIRECTORS. 
MATTHEW HUTTON CHAYTOR, Esq., Chairman. 
William Dunn, Esq. Sam Mendel, Esq. 
John Elin, Esq. Hugh B. Muir, Esa. 
Henry Gruning, Esq. Charles Jehn Venables, 
Thomas G. Hill, Esq. Esq. 
Daniel Mackenaie, t sq. Augustus 
James McMaster, Esq. Esq. 
Manacer—R. 0. Yeats. 
ASSISTANT-MaNnaGER—A. J. Fraser. 
Sucretary—tThes. J. Scott. 


Wattenbach, 


At a General Meeting of the Shareholders, held at the 
City Terminus Hotel, Cannon street, London, en 
THURSDAY, 18th January, 1877, the following Report 
was presented :— 


The Directors have to report that the net profits of 
the Bank for the last half-year (after making the neces- 
sary deductions for interest on current and deposit 
aecounts, current expenses, bad and doubtful debts, and 
rebate on bills not yet due) amount to £26,204 2s, 
which, added to £30,434 0s 4d, the balance brought 
forward from the previous half-year, makes a total of 
£56,638 28 4d now to be disposed of. 


Out of this sum it is recommended that £24,000 
be appropriated to the payment of a dividend at the 
rate ef 6 per cent. per annum, free of income tax: that 
£1,539 68 5d be added to the reserve fund, together with 
the sum of £3,460 13s 7d reali-ed during the half-year 
from the outstanding assets ef the old bank, thus 
raising the reserve fund to £200,000; that £22,600 be 
written off and applied against the b d debts of 1875, 
which the balance then carried forward was intended 
to provide for, and that the remainder, £8,498 lis 1lld 
be carried forward to profit and loss new account. 


The balance sheet shows the amount due on current 
and deposit accounts to be £2,109,892 2s, and the amount 
under acceptance £727,095 7s 7d. 


The Secretary read the advertisement convening the 
Meeting. 
The Chairman authenticated the “register of trans- 
fers” by impressing thereon the common seal of the 
Company. 
The report and accounts having been taken as read— 
It was proposed by the Chairman, seconded by Mr 
Venables, and resolved unanimously— 
“That the report and accounts be received and 
adopted.” 
The Chairman then declared a Dividend for the Half- 
year ending 31s: December, 1876, at the rate of 6 per 
cent. per annum, free of income tax. 
It was proposed by Mr H. Pereira, seconded by 
Mr Tayler, and resolved unanimously— 
“ That the best thanks of the Meeting be given to 
the Chairman and Directors, and also to the 
Manager and other Officers for their careful 
administration of the business of the Bank 
during the half-year.” 


(Signed) 

M. H. CHAYTOR, Chairman. 
Extracted from the Minutes, 

THOS. J. SCOTT, Sectetary. 


RIENTAL BANK 
CORPORATION. 


Incorporated by Royal Charter, 30th August, 185i. 
Paid-up Capital, £1,500,000. Reserved Funds, £500,000 


Court oF DIRECTORS. 
Cuareman—George Arbuthnot, Esq. 
Deruty-Cuarrman—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H. Pelham Burn | Duncan James Kay, Esq. 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John Samuel Collmann, Esq | W. Walkinshaw, Esq. 

Cuiz¥ ManaGerR—Patrick Campbell, Esq. 
Sus-ManaGer—William Lamond, Esq. 


BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotland, London, 


The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Port Elizabeth, Shanghai, 
Singapore, Sydney, Tellicherry, and Yokohama, on 
terms which may be ascertained at their Office. They 
also issue Circular Notes for the use of travellers by 
the Overland route. 


They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &., and 
the effecting of remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods, the terms for whica may be ascertained 
on application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2. 

Threadneedle street, London, 1876. 
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@os *| THE STANDARD BANK OF 


BRITISH SOUTH AFRICA (Limited), 

10 Clement's lane, Lombard street, London, E.C. 
(Bankers to the Government of the Cape of Good Hope). 
Subscribed capital, £2,400,000. Paid-up capita), 
£600,000. Reserve fund, £150,000. 

This Bank grants Drafts on the principal towns in 
the Cape Colony, the Diamond Fields and Natal, and 
transacts every description of Banking Business con- 
nected with South Africa, on the most favourable 
terms. 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of 12 months and longer. 


THE IMPERIAL BANK 
(Limited), 6 Loth' ury, E.C. 
Subscribed capital, £2,250,000. Paid-u» capital, £675,000. 
Reserve fund, £90,000. 
DIRECTORS. 

James Dickson, Esq. Michael Hall, Esq. 
Robert Diggles, Esq. A. P. Petrocochino. 
E. T. Doxat, Esq. D. 8. Schilizzi, Esq. 
Sir Andrew Lusk, Bart., | Davidde Stern, Esq. 
M.P. A. A. Ralli, Esq. 

GENERAL Manacer—Alfred Brown. 

So.ictrors—Messrs Maples, Teésdale, and Co. 
Brokers—Messrs Hope, Dodgson, and Newbury. 
BRanNCHES. 
Victoria street, Westminster, 
No. 1 Sydney place, Onslow square. 


BALANCE SHEET presented at the Twenty-ninth 
Ordinary General Meeting of Shareholders, held at the 
Head Office of the Bank, en TUESDAY, January 16, 
1877 :-— 
Sir ANDREW LUSK, Bart., M.P., in the Chair. 
BALANCE SHEET—December 30, 1876. 
£ 


Dr. 
To éapital issued, viz. :— 
45,000 shares, 152 paid ..........s0000.+ 
To amount due by 
the bank on cur- 
rent, deposit, and 
interest accounts... £2,264,220 15 7 











We have compared the balances as set forth in this 


FREDERICK FEARON 
GEORGE BROOM, 
It was moved by the Chairman, seconded by 
R. Diggles, Esq., and carried : 
That the Report and Baiance sheet now presented to 
the Meeting be received and adopted. 
(Extracted from the Minutes.) 
ANDREW LUSK, Chairman. 
CHARLES J. HEAD, Secretary. 
No, 6 Lothbury, E.C., January 16, 1877. 


HE IMPERIAL BANK 


(Limited), 6 Lothbury, E.C, 


TERMS OF BUSINESS. 
Current accounts opeved, and interest allowed as 
follows, viz.:—When the Bank of England minimum 
rate for discount is under 3 per cent. the interest allowed 
on current accounts will be 1 per cent. per annum on 
the minimum balance of the six months, provided it has 
not been drawn below £200. 

When the Bauk of England rate is 3 per cent. and 
above, interest will be allowed on the minimum balance 
of the six months at the rate of 2 per cent. per annum, 
provided the said balance shall not at any time during 
tue half-year have been less than £500, and between 
that amount and the minimum balance of £200 1 per 
cent. will be allowed, 

Money received om deposit, in sums of £10 and ap- 
warus, subject to seven days’ notice of withdrawal, upon 
which interest will be allowed at the current rates of 
the day. Deposits received for fixed periods, accord- 
ivg to arrangement. The agency of country aud foreign 
banks undertaker, and every other aescription of bank- 
ing business trausacted. 

ALFRED BROWN, Manager. 
London, January 16, 1877. 


\ Auditors, 


To acceptances ......... 386,400 19 10 

2,650,621 15 6& 
Te Te BI saticrniasittiecaiitinnc’ eeene 90,000 0 0 
To redemption of premises fund ......... 2,535 0 0 
To balance from June 

30, 1676 .0002..02..00 £5,033 15 0 
To balance of profit 

for half-year, after 

providing for bad 

and doubtful debts 41,593 13 6 

46,627 8 6 
Less interest paid on 
current and deposit 
accounts,........ cocces 5,637 3 11 
SSRI 40,999 4 7 
3,459,147 0 0 

Cr. & sd 
By Consols, India and Canadia Bonds, 

City bonds, and Metropolitan Board 

of Works stock ..0......+. ates cdbeedessetie 121,623 1 90 
By bills discounted, loans to customers, 

, eee dovdsserecciee corvssccsceretescsecsece 2,015,750 2 
By acceptances, as per contra............ 386,400 19 10 
By bank premises, furniture, and 

BERTIE dccevss secsneceess siectecovere eodeube . 23,680 4 8 
By cash in hand, at Bank of England, 

ORE OE CR i csricrutiiincimnsnws 81803 12 

i 3,459,147 0 

Dr. Prorit AND Loss Account. £ . 
To current expenses.......... atiheatnilittcawws 11,203 10 
To payment of dividend at the rate 

of 6 per cent. per annum, for the 

half-year ending December 30,1876... 20,250 0 
To rebate on bills not due ................ a 4,249 15 3| 
To amount carried to profit and los ' 

ROW QCOCUME cise vrecresereseocesies pattienees 5,286 18 7 

40,980 4 7 | 
R £ s @a 
By amount brought down weecccccmesee.s, 40,900 4 7 


balance sheet with the books, and find the same correct. 
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BANK OF CALIFORNIA.—THE 


ORIENTAL BANK CORPORATION are prepared 


to issue Drafts at sight on the Bank of California, San 
Francisco, the terms for which may be ascertained at 
their Office. 


Threadneedle street, 1875. 





BAe of NEW SOUTH WALES. 


Established in 1817. 
Lowpow Orrice—64 Old Broad street. 


Capital a eeeeeeeererrereeeensteteeeseseee £1,000,000 
Reserve fund Seeeeerceseveneceesseree 420,000 


Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 

JOHN CURRIE, Secretary. _ 


[OX DON CHARTERED BANK 
OF AUSTRALIA. 
{Incorporated by Royal Charter.) 
Paid-up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank's 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. Deposits for fixed periods 
accepted at agreed rates of interest. 

Apply at the London Office, 88 Cannon street, E.C. 

WILLIAM MARTIN YOUNG, Secretary. 


THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833.—CapiTaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 

CvRRENT ACCOUNTS are kept at the Head Office on the 
terms customary with London Bankers, and intérest 
allowed when the credit balance does not fcll below 
£100. 

Deposrts received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject te 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be agreed upon. 

Brus issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes AND Purcnasss effected in British and Foreign 
securities, in East India stock and loans, and the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman, 


AN] 
HE NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victoria 
South Australia, and Western Australia. 
Capital, £1,000.000. Paid-up, £750,000. 
Reserve fund, £250,000. 


LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victorta.—Bacchus Marsh, Bairnsdale, Ballaarat 
Blackwood, Buningong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Geelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Longerenong, Macarthur, Maffra, 
Northcote, Penshurst, Prahran, Richmond, Romsey, Sale, 
Sandhurst, Sandridge, Scarsdale, Stratford, Taradale, 
Violet Town, Warrnambool. 

Ly SouTH AUSTRALIA.—Aberdeen Adelaide, Angaston, 
Auburn, Clare, Crystal Brook, Edithburgh, Gawler, 
George Town, Hindmarsh, James Town, Kadina, 
Kapunda, Kooringa, Laura, Mallala, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Red Hill, Riverton, 
Saddleworth, Stansbury, Strathalbyn, Truro, Wallaroo, 
Weaners Flat, and Willunga j 

In WesTxen AvSTRALIA.—Perth, Freemantle, Albany; 





Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C 


HO G KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dollars. All paid up. 
Reserve Fund, 200,000 dollars. 
Court or Dirrecrors AND HeaD Orrick in Hone Kona. 
Lonpox COMMITTER. 
Albert Deacon, Esq., of Messrs E. and A. Deacon. 
E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
ManaGkr—David McLean, 31 Lombard street, E.C. 
Bankers—London and County Bank. 








BRANCHES AND AGENCIES. 


Hong Kong. Hankow. Saigon. 
Shanghai. Yokohama, Singapore. 
Foochow. Hiogo. Bombay. 
Ningpo. Manila. Calcutta. 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issues Letters of Credit, negotiable 
in the principal cities of Europe, Asia, and America, for 
the use of travellers. 

They open Current Accounts for the convenience o 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody Indian 
and other Government Securities, drawing Interest and 
Dividends on the same as they fall due. 

Dividends are payab'e in London in April and October 
on receipt of the aavice of meeting in Hong Kong, held 
in February and August. 


THE ECONOMIST. 
BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms, apply 
at the Offices, 54 Old Broad street, E.C. 
WILLIAM PURDY, General Manager. 


THE COLONIAL BANK OF 


NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £828,165 ; Paid- 
up, £326,000; Reserve Fund, £7,500. 

Number of Proprietors, 2,487. 

Lonpon Orricr—No. 13 Moorgate street. E.C. 





DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nezgo- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

Wa. YOUNG, pro Manager. 

13 Moorgate street, E.C, 


THE LONDON AND SOUTH 
AFRICAN BANK. 
Incorporated by Royal Charter, 1860. 
Paid-up capital, £400,000. 
BRANCHES. 
Port Elizabeth. Cape Town. 
Grahamstown. D'Urban (Natal). 


Letters of Credit and Drafts issued on the above- 
named branches, 

Bills negotiated anc sent for collection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods,—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 








Pie London Ec. 
DEBENTURES. 
THE COLONIAL COMPANY 


CHAIRMAN—The Right Hon, E. P. Bouverie. 
Depvuty-CaarrmMan—Robert Gillespie, Esq. 
Subscribed Capital—£1,475,950. 

Paid-up Capital—£590,380. 

The Directors are now issuing Debentures for periods 
of five, seven, or ten years, bearing interest at 5 per 
cent. per annum, to replace those falling due and being 
paid off.—Particulars can be obtained at the Office of 
the Company. 

B. BROWN, Secretary. 

16 Leadenhall street, London, F.C. 


(‘OMPTOIR D'ESCOMPTE DE 
PARIS. 


Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th July 
18th and 31st December, 1866. 

Recognised by the International Convention 30th 

April, 1862, 











£ 
Capital fully paid up ..,.00...000008 3,200,000 
Reserved fund.ecrcccccccccessoecesss 800,000 
4,000,000 


Carer ManaGer—Monsr. G. Girod. 

Heap OrFice—14, Rue Bergere, Paris. 
Lonvon Orrice—144, Leadenhali atreet, E.C. 
Lonpon BANKERS. 

The Bank of England. 
The Union Bank of Lundon 
Branches at— 

Lyons, Marseilles, Nantes (France), Brussels (Belgium), 
Calcutta, Bombay, Shanghae, Hongkong, Bourbon 
(Reunion), and Yokohama (Japan). 

The Bank grants Drafts and Letters of Credit on all 
their Branches and Correspondents on the Continent and 
the East, and transacts banking business of ‘every 
description 


COLONY OF NEW ZEALAND. 
PROVINCE OF CANTERBURY. 


, ~ ‘ T a r 
ITY OF CHRISTCHURCH SIX 
PER CENT. DISTRICT DRAINAGE LOAN OF 
£200,000, in Debentures to Bearer of £100 each. 
First Issue, £100,000. 
Issued unier Authority of Acts of the General Assembly 
of New Zealand. 





ABRIDSED PROSPECTUS. 

The object of the present Loan is to provide for the 
efficient drainage of Christchurch City and District 
under a scheme in course of preparation by Mr J. Car- 
ruthers, the Chief Engineer to the Colony, assisted by 
Mr C, Napier Bell, M.I.C.E., the Engineer to the Drain- 
age Board, and for purchase of land and other expenses 
incidental thereto. 

The BANK of NEW ZEALAND, as Financial Agents 
of the Christchurch District Drainage Board, invite 
TENDERS for the whole or any part of the present 
issue of £100,000 Christchurch District Drainage Loan. 

Such Tenders are to be lodged with the Bank on or 
before Monday, the 22nd instant, not later than twelve 
o'clock at noon, at which hour they will be opened in 
the presence of any applicants who may think proper to 
attend. 

The price of issue is to be paid as follows, viz.:— 

£5 per £100 Debenture to accompany the Tender, and 
the balance on the 31st January, 1877, when the Deben- 
tures will be ready for delivery, 

Interest on the Debentures accrues from the 3]st 
December, 1876. 

The Debentures will be allotted to the highest bidder, 
provided the rates offered are not below £95 for every 
£100 tendered for. 

Full Prospectuses and Forms of Tender may be ob- 
tained on application at the London Offices of the Bank 
of New Zealand, No. 50 Old Broad street, E.C. 

Bank of New Zealand, 60 Vid Broad street, 

London, January 11, 1877. 


[ Jan. 20, 1877. 
[ ONDON AND ST KATHARINE 


The Directors are prepared to receive proposals of 
LOANS on Debenture Bonds, bearing interest at the 
rate of 3} per cent. per aunum, for 5 years or upwards, 
to replace others paid off. 

T. W. COLLET, Secretary, 
London and St Katharine Docks House, 
109 Leadenhall street. E.C., 25th October. 1876, 


[ ANCASHIRE & YORKSHIRE 
RAILWAY. 





sive of Wednesday, the 21st day of February next, 
By order, 
J. H. STAFFORD, Secretary, 
Board Room, Manchester, January 10th, 1877 


; cece apreciated etme clea 
[MPERIAL GOVERNMENT OF 
JAPAN CUSTOMS LOAN FOR £1,000,000. 

The Half-yearly Interest on the above Bonds, due on 
the Ist February next, will be PAID on that day and 
any succeeding day, at the Counting-house of Messrs J, 
Henry Schréder and Co., 145 Leadenhall street, be- 
tween the hours of 10 and 2 o'clock. 

The Coupons must be left for examination three clear 
days before applying for payment. 

London, January 15th, 1877. 


OUR-AND-A-HALF PER CENT, 


SWEDISH GOVERNMENT LOAN OF 1864, 
SINKING FUND. 


Notice 1s hereby given, that the FOURTEENTH 
DRAWING for the Redemption of this Loan, in accord- 
ance with the tenor of the Bond, was held at Stockholm 
on the 2nd January last, when the following Bonds, 
amounting to £6,100, were DRAWN by lot, for repay- 
ment at par:— 

£3,800 on the 15th April next, viz. :— 
Series A ee ia eee 
Series B 49 61 eee eee 
Series C S01 cee 
Series D 





1 Bond at £1,000 
2 Bonds at £500- 
ose 1 Bond at £200, 
2930 

2963 
3150 
450 1409 2580 3194 


1613 
1816 
2309 


16 Bonds at £100. 
And £2,300 on the 15th October next, viz.:— 


792 1875 2447 3056 
803 1933 2590 3371 12 Bonds at £100, 
The holders of these Bonds are requested to present 
the same in due course, and all interest thereupon will 
cease from the dates fixed for payment. 
The Bonds, arranged in numerical order, and listed, 
must be left three clear days for examination. 


J. HENRY SCHRODER and Co. 
145 Leadenhall street, London, 16th Jan., 1877. 


WANTED, BY A BRADFORD 


Shipping House, an AGENT in London, 
thoroughly acquainted with the London Shippers to 
China and Japan.—Address P., care of Mr F. Passmore, 
124 Cheapside, E.C. 


O WEST INDIAN AND 
CENTRAL AMERICAN MERCHANTS.—Wanted, 


by an Englishman, with long experience and extensive 
connec'iors ia above markets, a POSITION with some 





first-rate firm, Ne has a thorough knowledge of Man- 
chester, Scotch, and Belfast goods, and also of the 
Spanish and French languages.—Address §S., care of 
Pottle and Son, Royal Exchange. 


‘ r ‘ a 

O SOLICITORS AND OTHERS. 

—The advertisers (two of the largest shareholders 

ina Limited Liability Company) wish to TREAT with 

a Gentleman who can find £10,090, to assist them in 

buying the other shareholders out and carry on the 

business again (which is an old-established one) as & 

private partnership.—Address by letter only to R. 8. T. 
8 Birchin lane, London, E.C. 

Ti ‘ ‘ ’ 

BANKERS.--A GENTLEMAN, 

with fifteen years’ experience and presently hold- 

ing a responsible position in the Head Office of a leading 

Scotch Bank, desires an ENGAGE MENT in an Englis® | 

or Colonial Bank. Highest references as to character | 

and ability.—Address A 3, Mansfield Bros., 3 Warwick | 


court, Holborn, W.C. 
GENTLEMAN, OF LONG 


business experience in China, is desirous of meet- 
ing with an ENGAGEMENT. Is capable of taking | 
charge of a business, and, if necessary, would not object 
to go East again.—Address B. K., care of Messrs H. E. 
Baseley and Son, 8 Wormwood street, E.C. 
| 


Wor o A a 
Try 

WAN TED, BY A GERMAN, 
aged 23, an ENGAGEMENT in a London or 

Country Office. Advertiser is fully conversant with 

German and French correspoadence, bookkeeping, bY 

Siogle ani double entry, and has a fair know 

the English language.—Address A. Z. 587, 116 Fleet 

street, E.C, 


RoxaL POLYTECHNIC.— 


Entire change of Entertainment. HYLDE- 
MOER, a Fairy Story, with a Ghost effect, Hens 
Christian Andersen, translated and adapted by Mr 
Edward Rose. CHRISTMAS AND ITS CUSTOMS; 
and a New Optical Entertainment, consisting 
FAMOUS STATUARY UNDER THE LIMELIGHT, 
and the SHADOW PANTOMIME, by Mr J. L. King. 
CHEMICAL MAGIC, by Professor Gardner. = 
SEANCE, by the Polytechnic Medium, The TALKIN 
LION, ete., by Mr James Matthews. THE GIA 
CHRIS(MAS TREE. Diving Bell, Leotard, Ss 
Aerial Mercury, and the fin.st collection of Mode) |, 
Engines in London. Admission to the whole, 18; 1} 
Schools and Children un .er 10, 6d. Open from 12 
5, and 7 till 10. 





NOTICE. 
The Books for the registration of Transfers of Stock 
and Shares in this Company, will be Closed from and 
after Wednesday, the 31st day of January, to and incly- 


——— 


Series B 3 wt iss deo 1 Bond at £500, 
Series C 68 84 405 eee 3 Bonds at £200, 
Series D 51 1396 2421 2643 


a 


Sere ll 





